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SRA & Co.

Independent auditor’s report on
Special Purpose Financial Information Prepared for Consolidation Purposes

The Stockholders and Board of
DirectorsMinda Korea Co. Ltd.

Opinion

We: have audited the special purpose financial statements of Minda Korea Co. Ltd (the "Company”),
which comprise the statements of financial position as at March 31, 2026, and the statement of profit or loss
and othercomprehensive income, statement of changes in equity of the Company for the year then ended.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of March 31, 2026 and its financial performance for'the years then ended in
accordance with Accounting Standards for Non-Public Entities in the Republic of Korea (“KGAAP”).

Basis for opinion

We conducted our audit in accordance with auditing standards generally accepted in the Republic of
Korea (*KGAAS"). Our responsibilities under those standards are further described in the Auditor's
responsibilities forthe audit of the financial statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the Republic of Korea, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with KGAAP, and for such internal contro! as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
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Chartered Accountants
403, Pinnacle Prestige,
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with KGAAS will always detect a material misstatement when it exists. Misstatements can arise
from fraud or emor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with KGAAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an cpinion on the
effectiveness of the Company's internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based an the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit,

For SRA & Co.
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This audit report is effective as of April 22, 2026, the independent auditor's report date. Accordingly, certain
material subsequent events or circumstances may have occurred during the period from the date of the
independent auditor’s report to the time this report is used. Such events and circumstances could significantly
affect the accompanying financial statements and may result in modifications to this report.




Company Name MINDA
AKOREA 3
Balunce Sheat o oy CO.LTD

March 31,2026
(AN amounts 1y Korean Won, unfexs othermise sated)
Particulars

Asst
Asat
Notes March31,2026 | March 31,2025
h
T Non.carrent assets 12.51,250.00
- Plant and equipsment 3 S0 -
Capital week in Progress 3 ) -
Investment Propemies 4 N .
Goodwil) 5 & 0 o0
ot Intangshie scsets s 53,264 00 25
Right of tse assets 6 - .
Intangible vty vnder development 5 =
Flaanclal sesery )
(i) Investment i subsidiaries, associates and joine ventures NA) 3 .
(ii) Other investments (B) = i
(iii) Other bank balances k(3] =
(iv) Other financial assers AG) 45.00.000.00 45.00.00(;.3
Other non-current assets 9 7.93.90.644.00 3.11.00.433.
Now-current rax aecets (net 10 - -
Total Non-current svsets B.46.,86,874,.00 3590554700 |
N Curreat assets
Toventories 8 31.86.65202.00 11,0327.981.00
Flnancial assets
(i) Investments C) - e
{ii) Trade receivables D) 1.66.53.106.00 5,02.31,036.00
(i) Cash and cash equivatents E) (5.83.72.452.00) -1.34.09.760.00
(iv) Bank balances ather than (iii) above ki3] = =
(¥) Other financial asscts nG) - &
Onher current agsers 9 - o
Totel Current nwets 17,69 45 856.00 14.71,51.257.00 |
% L Urrent mwets
T _Assets clanified as held Tor wle 11 - =
————— e led ax held for wle = =
TOTAL ASSETS 36,16.32,750.00 . ggqis{qs‘on
EQUITY AND LIABILITIES
1 Equity
Equity share eapital 12 59.95.45.000.00 59.95.45.000.00
Cthet equity 13 H7.54244™T 153.71.10.295)]
Totsl Equiry 1241.20.523.00 i.!-‘.il.'loﬁ.ﬂ_ﬂ_
Tiabilities
T Noo-current Labilities
Finunciul Liabilitics
(i) Borowings 13(A) - -
(ii) Lease liabilities 14(B) - -
(iii) Other financial lisbilities 14(D) . &
Provisions is - ]
Deferred tax liabilities (o2t) 16 - -
Orher non current lishilities 13 267.55.143.00 L02.95.661.00
Total non—<current liabilities 214675514300 2.02.95.661.00
IO Carrent labilities
Coutract liabilites 17 - -
Flnanclal UsbiHthes
(i) Boaowings 14 (A) 16.80.64,712.99 15.52.04.407.32
(ii) Lease liabilities 14(B) - -
(iii) Trade payables
(a) rotal outstanding ducs of micro enferprises and sl ent i H4(C) - =
(b) total outstanding dues of ereditors other than micro and small enlerprises 14(0) 5412326101 4274943932
(iv) Otber tinancial libitities 14(D) - a
Provisions I5 - -
Other current liabilities 18 (1,14.30,290.00) -1.11.28.480.00
Current tax liabifities (net) 19 = =
Total- Current Uabliltles 21.07.57.084.00 10,1326 438.00
—'_n—-__l_._-‘_—-_____.
Total Liabilitles 23,75.12237.00 12.16.22.099.00
Total Equity and Lisbilitics -36.!21.150 18.40.55.804.00

The accompanying notes form an integral part of the standalone financial statements
As per our report of even date attached

ForSRA & Co

Chartered Accountants

ICAI Firm Registrastion No: |

Shanksr R. Agraial
Panner
Membership No. 127077

UDIN:26121027BEKMON4684

Place : Pune
Date : 11/052026
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Date : L1/05/2026



Company Name MINDA KOREA CO.LTD

Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in Korean Waon, unless otherwlse stated)

Far the year ended For the year ended
Particulars Nofes March 31, 2026 March 31, 2025
I  TIncome
409.00 55,45,76,185.00
Revenue fi At 20 55,87,53,
. ‘i':mt:‘l: operations 21 99,166.00 47,83,941.00
Total income 55.88,52,575.00 55.93,60,126.00
11 Expenses
0 5.00
Cost of raw materials and components consumed 22 1,40,27,135.00 1.4 .;;,_1,244] .
Purchascs of traded goods 23 61,80,52,420.00 1225'4 o
L. .50.40,147.
Changes in inventories of finished goods, traded goods and work-in- 24 (20,83.37.221.00) 30
e 4,5332,054.00
Employee benefits expense 25 1,36,400.00 ,054.
Finance cost 26 85,75,154.00 1,36,27,373.00
Depreciation and amortisation expense 27 5,08.864.00 13.92.177.00
Other expenses 28 6.42.04.005.00 16.24,07.069.00
Total expenses 49.71,66,757.00 66,44,13,196.00
T Profit before exceptional iters and tax (1-1T) 6.16,85.818 (10.50,53.070)
Exceptional items 44 # =
IV Profit before taxes 6.16.85.818 (10.50.53.070)
V  Income tax cxpense 16
Current tax - -
Deferred tax (credit)/charge - =
Total tax expense - -
VI Profit for the year 6.16.85.818 (10.50.53.070)
VII Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent
periods A
(i) Remeasurement loss on defined bencfit plans - -
(ii) Fair value change of equity instrument valued through other - -
comprehensive income
(iii) Income-tax relating to items that will not be reclassified to profit - -
\ or loss in subsequent periods
Other comprehensive income/(loss) for the year, net of tax - -
VIII Total comprehensive income for the year, net of tax 6,16.85818 (10.50,53,070)
IX Earnings per equity share 32
Basic earning per share 514 (876)
Diluted eaming per share & =

The accompanying notes form an integral part of the standalone financial statements

For and on behall of the Board of Directors of
Company Name- MINDA KOREA CO. LTD

As per our report of even date attached
ForSRA & Co
Chartered Accountants

ICAI Firm Registration No: 130094W

Shankar awal

Partner

Membership No. 121027
UDIN:26121027BEKMON4684

Place : Pune
Date : 11/05/2026

Classlfication: Public

Place : Pune

Date : 11/05/2026




Company Name MINDA KOREA CO. L™
Cash Flaw for the year ended Narch 31, 2026
(AN zmounts In Korean Wom, nabess othermize atated)

Particulars

For the year ended Forlheyure::;d
or l : !
March 31,2026 March 31,

A | Canh flows from eperafiag sctivities

Profit before tax

Adbettments 1o reconcile profit before taz te met cash flows:
whon nnel amontaation expense

Ttereat incme on hank deposts and athers

Laabilitics  provisions o longer requiret writen bock

hiidend income fmm nom-mrment myesiments

Share of praf from partecrshp fams

Employee stock option expente

Impawment of mvestment m subinimry (net)

Rental incvme

Amortnatin of govemment granis

Foance costs N

Unrealued forvign exchange kass (gsm) inet)

Credsl mupared trade recervahle and other assets

Chanpe m financial atsets meamred at fir vahie through profit and loss

Prafit on sake of cument mvestment

Profit on 1k of property. phnt aod equipment (net)

Proviuon for contingencies

6.16,85.818.00

5.08,864.00
109,166 01

85.75,154.00
(7.82.30.232.001

110.50.53.070.00)

13.92.177.00
{5.81.967.00)

1.3627373.00
18.91.251.00

Other (please specity)

{15.59.562 80

(8.87.24,236.00)

Operatiog Profit before ‘working capltal changes

Mevement In working capital

{Increase)’ decrease in inventores

(Increasey dectease in trade receivables
(Increase}’ decrease in fusancinl assety
{Increase)’ decrease in otlier pon-financinl assety
Increase/ (decrease) in trade payables

Increase’ (decreasc) in other financia] fisbilities
Increase/ (decrease) in other lisbibites

Increase (decrease) in contract liabitinies

(20,53.37.22 00|
335.79.930.00

14.82.90.211.00),
9,68.72.750.3

61,57.072.00

30.50.40.147.00
3,13.03.255.00

(1.86.31,666,00)
19559742 32))

32.74.606.00

Incrense/ (decrease) in provisions
Carh peaeraled from operations

12,75,7723167

-529763632

Income tax paid (net of refund)

-12.75.77.241.67
==

-52.9743632
A =

Net Cash Oows from operattag acthvities (6V]

B |Cath Nows from lavesting activities
Payment for purchase of & in subsadianes, and jomt ventures
Payment for purchase of niber mvestments measured 3t FVOCT
Proceed from sake’ (purchase) of other i atFVITL

Purchase of property, plant sad appmet, aveiment property and intangble assets
Proceeds fom wke of propenty, plant aud equipment, mysstmant property and inlangible xsets
Rental mcome

Setth of purchase

Inferest recesved on bank deposits

‘Withdrawal from partnership firm

Dvidend fom sabtidiaraes, associates and joint veamre

laterest on Sxed deposit 2od lovestment in fived deposit matured /(made)

50,76.607.00

5.31,967.00

Other (plesse specify)

56.58.574.00

Net coh oyed Ia lavestag activilles [¢:)]

L. |Cash Dows from financing sctivitiey
I‘mcmﬁmhswafmsy:hmmm

Secunties premice on st of equiry shares

Payment on redemp of 0.01%% N ble Preference Shares
Proceads oo’ (repayment of) sbart tenn borruwings (act)
Repay floog teom barrowings

Froceeds Som loog term bomowings
Interest paid oo borowmg

Paymeat of interest portion of kease liabilities

Payment of privcipal portasa of kease Inbilities
Payment of dividend

Otlier (please specify)

1256030567
185,75.154.00)

(HIAT.02290.69)
(13627373.00)

Net emb used (n Snaaclag activitles {Q

4285.151.67

~13AL 39 L83 6%

Net Increase/ (decrease) Is cash and cash equivalents(A+B+()

Cark and cash equivaleaty 24 at beginaiag
Fifects af exchiangs mte changes on cash and cash equivalenty

(12315292400

~1.34,09,760.00
7.82.30.232

(12.79.£8.726.00)

11,64.50217.00
(18.01.34)

Canh and exsh 2quivalents 3t the esd of the year

5.83,72.452.00

Compoaents of cash and cask cquivalents

2 Compssrats of Caab ssd exsly equivalents
Balances wirh basks
La current / cash creddt sccounts
Deposits with s original maturity of less than three moaths
Cash on hand

1 Theabove Cash flaw statement has been prepaced under the “Tadirect Method® as sel out in [adian Acvounting Stmdard-7, “Stlement of Cash Fows",

(5.83,72,452.00)

=1.34.09.7£0.00

-1.34.09,760.00

Cash and cash equivalents at the end of the year

5.53,72.452.00

=1.34.09.760.00

The sccompanyng noles form 01 ategral part of the financial statements
As perous report of even dute aftached

FeorSRA&Ca

Chartered Accountants

ICAI Flrm Reghitration Xa: 1300

Shankar R AsPTWal
Partuer

Membership Na. 121
UDIN:26121027BE

Plsce : Pune
Date : 110572026

Tor and on behalf of the Board of Directors of
Company Name- MINDA

Date : 110572026

Cheslication; Pubic

CO.LTD
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Company Name MINDA KORFA QO LTD

Netes forming part of the staralal

fnnncial sintements A the yeur embet Manch 31, 2026
1 CORPORATE INFORMATION

imi H 4 iled and headquartered in India. It was
Uno Mimdn Limited (Formetly known as Mimds Tndmtrics T imited) (“the Company™ i« A public coumpany limited by shares, incorporated and domiciled a adg

T 2 Limi ing it istered office at
incorpuorated on September 16, 1992 unver the Conpanies Act, 1956 and its shares are listed on the Natiomal Stock Exchange of India Limited and IISE Limited Mvieg inaegiitered o
RELT Wazirpar, Indusrinl Area, Delhi-1 10052, Indin

¢ : ba
The Company is engaged in the Misiness of frcturing of mita components inchuting lighting, allay whecls, homs, seating systems, scatbelts, switches, scmors, controllers, handle bar
assernblics, wheel covens e, The company eaters to both 2 wheelers and 4 wheelers markets and d ic &

‘The standalone linaneinl Malements were appeoved for iwe in accordance wath a resalition of the directors on ..

2 Sigwificant Accomnting Polickes
This mvte provides a lig of the significam

. pardo ial These polici been consistent]
recmmiing policies adopied in the prepamtion of these Indian A g (Ind-AS}) fi : ol have ; y
applicd o all the years except where newly issued ing standard i initinlly adepred.

.01 Rash of preparation of Stasdalone Fimancial Statements . o o K . Tarch
The stamdalone financin] of the company have been prepared in sceendince with Iidian Accounting Standands {Ind AS) notified under the C.- e iln.dlan * Sty ,E 4
Rulex. 2005 (xs amended from time 1o time) and presentation requiremnents of Division Tt of schedule 1 to the Companies Act, 2013 (Ind AS T D as app fo these
I 1l Ll 2ol
These sandalone financial are presented in INR and all values are rounded ta the nearest .............. (INR ... ), except when otherwise indicated.

The Company has prepared the standalone financial « s on fhie hasis that it will continue ta operate as going concem. These policies have been consistently applied to all the years
presenled, unless otherwise stated. ! )
The standulone financial staf, s have been prepared on a historica

| cost basis, except for the following assets and liabilities
{i) Certain financial assets and linbilities that is mensured at fair valve
(i) Assets held for sale-measined at fair valve less cost ta sell

(iii) Defined benefit plane-plan assets measured at fair value
(v} Share based payments

2.02 Carrent versws son—cmrrent classification
The Company presents assets and lishilities in the balance sheet hased on curent classification. An asset is treated as current when it js:
- Expected o be realized or intended fo be sold o ¢ d in pormal aperating eycle
- Held primarily for puspeose of trading
- Expected 1o be mealized within twelve maonths sfter the reporting period. or

~cash of cash equivalent wnless restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting period
All other assets are classified as non-currenl,

A liability is current when:

= It is expected 1o be settled in normal operating cycle
-1t is beld prmasily for purpose of trading

= [t is due to be settied within twelve months after the reporting period, or
= There is no unconditional right to defer the seile
All other liabilities are classified 2s pon current,
The term of the Lability that could, al the option of party, result in its senl,
Deferred tax ssets and deferred tax liabilities are classified a5 nog-
The operating cycle is the time between the acquisition of assets for

ment of the liability for at least taelve months .aﬂer the reporting period

by the issue of equity instnuments do not affect jis elassification.
clurent assets and liabilities.

processing and their realization in cash and cash puivalents. The C

pany has id ""N’elvemnlhsasi!supnalingcyclu.

2.63 Property, plant and equip

Fmbnldhndisunieda!hiﬂwicalcm.f\ﬂoﬂxril:mpf. perty, plant and equip are stated at cot, less ac Iated depreciation and sccumul d impai losses, if any. Capital
work in progress is staled af cost, net of accumulated impairment Toss, ifany. The cos enmprises of purchase price, tnxes, duties, freight and other incidental expenses di ly antributable and
related 1o scquisition x0d installation of the d assets and are further adjusted by the amount of input tax credit availed wherever applicable,

Such cost includes the cost of replacing part orlheph.m:.ndequipmlmdbmuing:mu for long-term ion projects if the

and equip are required to be replaced at intervals, the C. upany depreciates them sep ",base-domhcirspeciﬁcm&llﬂ\uLiJmuiee.Wnamjwimp«tionhpﬂfnmd.mmis
mcognisedinﬂxwryin;mmn(lhgphm-nd qui as a repl if the recognition eriteria are satisfi . All other repair and maint costs are recognised in profit or loss as
incurred. The present vilue of the expected cos for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met
The cost of e self-constructed itetn of property, plant snd quif wprises the cost of ials and direct labous, any other costs directly anributable 1o bringing the item to working condition
for its intended use, and estimated costs of dismaniling and femoving the item and restoring the site on which itis located,

it cﬁ‘eriamml.\\husigpﬁﬁmmofphm

Submqucm:manixludedinm«surryingmm jsed

pnised as sey assels, a5 appropr .nrd.ywhmilismbqblelhulﬁmn«omuﬁcbemﬁtami&leéwﬂhﬂ!ilmwﬂiﬂuwlo
the Company and the cost of item can be measured celinbly.
An item of propenty, plant and

isposal or when oo futune economic bemefis are

expected from its use or disposal.
proceeds amd the carrying ansount of the aswl) is

included in the income satement

Classification: Public




. . n dovel t ag ot the bal sheet date.
Capital work- in- progress includes cost of property, plont and equipment under instatlation / under develop as ot the

Susted ively, if appropriate. Chanpes in the
The residual valves, weful lives and methods of depreciation of property, Plﬂm and e“l‘-"l‘“‘”‘“ ‘“' "V‘e"d at each financial year end mdthe m;ﬂ";u Fm:i or ;Lhod. as appropriate, and
expected useful Tife or the exp d pattem of plion of fulure bodied in the asset is accounted for by changing the a

are treated as changes in

ful lives s lechnivally assessesd by ibe
Depeevintivn on property. plant and equipment iy culeuluted on proruls bavis on sruight-line methodiwrillen down meiluxd as upplicable, using the “-*_" L

\bods of d tion of p lant and equip

management which is ¢ below with respect to significant class of property. plant and equipments. The residual values, useful lives and of perty. P!
are revicwed at each financial year end and adjusted prospectively, if appropriate.
Name of assets Usefal life as assessed by the Life in )em as per schedule Ul of
[ ' rnagement panies Act, 2013
Building R0

Factory building 30 pos

Non-factory building 60 16
Computers inclnding nebworking equipinents 36
PMant and machinery ]

Plant and machinery 8-15 1

Dies amd tools 16 15
Frumtire and fittings s 10 10
Office equipment 5 . 5 .
Vehiclos 8 8

The scful lives have been determined based on technical evaluation done by the nanagement in order to reflect the actual usage of assets.

Lease hold i s are d 1 on straight line basis wver shorter of the asset's useful life and their lease term. Leasehold land is amortized on a straight line basis over the unexpired
period ol'lheu' respective lease pcriod.

2.4 lnveslmtnl pmpenies

are d initially at codt, including t tion costs. Subsequent to initial ition, 1 ries are stated at cost less accunmulated depreciation and

Mtllmnll'lrd ammmnl loss, il any. The cost inelud the cost of replacing parts and | 2 costs for long-term i ,r ;' if the recognition criteria are met. When significant parts

of the property are required to be replaced at mlemtlx: the Company d iales them separately based on their specific wseful lives. All other repair and maintenance costs are
recognised in profit o loss as incumed. The company depreciates building on a straight tm: basis over a period of 30 years
from the date of original purchase,

Though the Company measures investment property using cost based measurement, the fair value of i property is discl m notes. Fair values are determined based on an ammual
evalunnon perfom\ed by an accredited external independent valuer applying a valuation model ded by the i ional val dard!
are d ised either when they have been disposed of ar when they are permanently withdrawn from use and no fiture economic benefit is expected from their disposal.

The d.a!'fmbcc between the net disposal p ds and the carrying amount of the asset is recognised in profit or loss in the period of dececognition.

Transfers are made to (or from) investment properties only when there is a change in use. Transfer b
the property transterred and they do not change the cost of that property for measurement or disclosure purpose.

property and owner occupied property do not change the carrying amount of

2.05 Intangible assets

1. 11 s

assits Acq) parately are I on inilial recognition at cnﬂ. Cost of intangible assels acquined in busi bination is their fair value al Iht date of acquisition. Following
initial recopnition, intangible assets are camied at cost less accumul ization and lated i losses, if any. Internally g it mludmg c::p:h]md
devel cost, are not capitalized and the related expenditure is reflected in statement of Profit and Loss in lh: period in which the expenditure is i d. Cost comp P price
and any atributable cost of bringing the asset to its working condition for its intended use.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amertized over their useful ic lives and d for imp
whenever there is an indication that the intangible asset may be impaired. ‘Lhe amortization period and the amortization methed for an intangible asset with a finite useful life is reviewed at least
at the end of each reporting period. Changes in the expected useful life or the expected pattern of wption of funure ic benefi bodied in the assel is sccounted for by changing the
amortization period or method, as appropriate, and are treated as changes in ac ing esti The izati pense oo intangible assets with finite lives is recognized in the of
profit and loss.

Intangible assets with indefinite useful lives are not amortized, but are tested for impajment anmually, either individually or at the cash-g ing unjt level. The assessment of indefimite life is
reviewed anmually to d ine whether the indefinite fife conti to be supportable. If not, the change in useful life from indefinite to Bnite is made on a prospective basis.

Ani ible asset is d gnised upon disposal (i.e., at the date the recipient obtaigs control) or when no fisture ic benefits are expected from its use or disposal. Gains or losses arising
from disposal of the intangible assets are d a3 the difterence b the net disposal p ds gnd the carrying amount of the asset and are recognized in the statement of profit and loss
when the assets are disposed ofE

b ible assets are ized on a straight line basis over their estimated useful [ife as under:

Assets Useful life

Tradermark 10 years

‘Technical know bow 6 years

Computer software 36 years

Custoemer relationship 5-10 years

Claasification: Public



Reeearch and development cost ) o
Reseanch costs are fusi . Development expenditure incumed on an individual

iy

the followin;
project is recognized as an intangible assel when e Comparnty can demonstrate all z

i) The technical feasibility of completing the intangible assct so \hat it will be available for use or sale:
ii) Its intention to complete the asset;
iit) Tts ability to use or sale the aseel:

iv) Flow the asset will g future ic benefi

v) The ovailability of adequate res s tn complete the development and to use or sale the asset: and

i iliry iably the expendinire attributable to the intangible asset during develoy . b 60 and sccurmlated
:1]']1\1! .h:;z .t:‘:::?w:\lnwlr the :l.ﬂhfl T | as a0 aeet, the cnst wodel is applied requinng \he asset to be carried at cost less amy accurmalated amortizal

: . i ; ight I i the estimated useful life. During the
impairment lusses, Amwrtization of the asset begins when development is complete and the asset is available for use. Tt is amortized en sta ight line basis over
period of developsment, the asset is tested for impainment anmumlly.

Tredemmria p— o1 jed at the above

Brand and Trademarks acquired in bug bination are initially recopnised at fair value at the date of acquisition. Following initial recognition, brand and trademark are cam

recognised value less Jated amortization and accumulated impaiment Tosses, if any.

Customer relationship . . .

Customer relationship acquired in business combination are initially récognised at fair value at the date of acquisitivn. Following initial recognition. © hip is cammed alﬂ:;;&o;:
gnized value less nccunmlated ization and lnted impainment losses, if any. They are amortised on a straight line bosis over their edtimated useful life of 5-10 years

the management.

m - o s ageos -
Goodwill is initially meaned at cost, being the excess of the aggregate of the consideration trmnsferred over the fair value of oct identifiable assets acquired and lishilities assumed. IF the fair
valve of the net assets acquired is in excess of the aggregate considerats ferred, the Company ¢ whether it has correctly identified all of the assets acquired and all of the l.!atntmes
assumed and reviews the dures used 1o the 15 10 be recognized at the acquisition date. If the 1 still resulls in an excess of the fir value of net assets acquired over

the aggregate consideration transforred, then the gain is recogmized in other comprehensive income and accunmlated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognizes the gain directly in equity as capital reserve, witheut routing the same through other comprehensive incore. Considention transferred includes the fir values of
the resets tnsferred, liabilities incurred by the Company to the previous owners of the acquires, and equity interests issued by the Company.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses, if any. For the purpose of impairment lesting, goodwill acquired in a business comt ination is. from
the scquisition date, allocated o cach of the Company’s cash-generting units that are expected 10 benefit from the combination, imespective of whether otbier assets or liabilities of the acquire are
assigned to those wits. .

A cash generting mit to which goodwill ks been allocated is tested for impainnent anmally or whea there is an indication that the unit may be inzp}i.md. If the recoverable amount ot‘1h=_nsh
generating unit is less than its camying amount, the impainment loss is allocated first to reduce the camying amount of any goodwill allocated to the unit and then to the other assets of the wnit pro

rata based o the carrying amount of each asset in the unit. Any impaimwent loss for goodwill is recognized in profit or loss. An impairment loss recognized for goodwill is pot revemsed in

Where goodwill has been all d 10 a cash unit and part of the operation within that unil is disposed ofLL the goodwill associated with the disposed operation is included in the
carrving amount of the operation when determining the gain or loss on disposal. Goodwill dispased in these ci is i based on the relative values of the disposed operation and
the portion of the cash-generating unit retained

2.06 Impairmens of pon- financial assets
The Company assesses, st each reporti
Company esti the asset’s
The ble amount is d

ng date, whether there is an indication that an asset may be impaired. If sny indication exists. or when annual impairment testing for an asset is required. the
ble amount. An asset's recoverable amount is the higher of an asset’s or cash-generating wnit’s (CGU) fair value less costs of disposal and its value in use.

d for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets When the
carrying amoumt of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted fo their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are token into 1f no such ions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation muttiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impai Jeulation on detailed budgets and fc MR

which ere prepared sep ly for each of the Company’s CGUs to which the individua! assets are
allocated. These budgets and forecast calculations generally cover a period of five years For longer periods. a long-term growth rate is calculated and applied to project future cash flows after the
forecast period. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrupolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, indusiries. or
country ar countries in which the Company operates, or for the market in which the asset is used.

WI los?ses t!f i ing operations are gnised in the of profit and loss, except for properties previously revalued with the revaluation surplus taken to OCL For such
prop the imy is recognised in OC1 up to the amount of any previous revaluation surplus,

_For assets excluding goodwill apd intangible assets having indefinite life, an asssssinent is made at each reparting date to determine whether there is an indic;
impainment losses no longer exist or have decreased. If such indication exists, the Cempany estimates the asset’s or CGU's recoverable amount. A pr y loss is

m\'ex?ed only if there has been a change in the mptions used 1o & the asset’s recoversble amount since the last impairment loss was recognised. The NV;;I‘. is E;ited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been d jned, met of depreciation, had no impni loss been

recognised for the asset in prior years. Such reversal is recognised in the statement of protit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a

ation that previously recognised

revaluation increase.

Goodwill s tested for impairment annually as at March 31 or when circwnsances indicate that the camrying vals impuired. Impai is determined 3 i
¢ ) arying value may be imp F is for goodwill by assessing the
recoverable amoual of earh CGU (or group ol CGUs) (v which the goodwill relates. When (e recoverable umount of the CGU is less than its carrying amounl, an i P

. 3 ‘ l .
Empainnent losses relating to goodwill cansot be reversed in futwre periods. - g

L
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2.07 Financial instrmmenty
A financinl instrument is any contract that gives rise to & finnncial asset of ono entity and a financial lia
(1) Financial Assets
The Company classifies its fnancinl azscta in the following gori
 those to be mensurad subsoquently at Fair value (either through other comprehensive income, of hrough profit or foss)
- those measired at amwrtized cost
The classlication of financia) assets at initial recognition depends on the financial asset's

hility ot equity instrument of another entity.

tractual cash flow characteristics and the Company's business model for managing them.

P g i ity i d fo ing. this
For azests navasured at fair value, gains and tosses will cither be recorded in profit or loss or ather comprehensive income. For investments in equity instruments that arc pot held for trading.

will depend on whether the group has made an imevocable election at the time of initial recognition to account for the equity investment at FVOCL

Initial recopnition and me ;

Financial assets are classified, at initial recognition, as subeequently 1at ized codt, fair value through other comprehensive income IIOCTE. ml[ fair value through P"_"-‘n‘ or 1"“';"

The classification of financinl assets at initial recognition depends on the financial asset's contrmctual cash flow chs istics and ihe company’s _MEI for giog them, Will Gt
exception of trade reccivables that do not contain a significant financing compenent , the Company initially 1 a financial asset at its fair value plus, lﬂ_"‘! case of 3 E“‘“"‘ml asset not at
fair value through profit or loss, fmnsaction costs. Trade receivables that do not cantain o significant financing component are 7 d at the tion price under Ind AS 115.

Refer to the accounting policies in section "Revenue from contrets with custowners”,

Tn order for a financial nsset to be classified and measured at amostised cost or fair value through OCL it needs to give rise to cath flows that are “solely payments “fP"i"‘iE“l and i“'“ﬁ_‘ (SPPIY’
on the principal amount ding. This is referred to as the SPP1 test and is performed at an instrument level. Financial assefs with cash florws that are ot SPP1 are classified and
measured at fair value through profit or loss, irespective of the business model,

The Compamy’s business model for ging financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both.

Financial sseets classified and measured ot smortised cost are held withiu a business misdel with the objective to hold financial assets in order fo collect contractual cash flows while fimancial
assels classified and measuned at fair value through OCT are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Suabsequent measurement
For purp of subseq fi ial assets are classified in following categories:
- Financial assets at amortisad cost (debt instraments)
_ Financial assets at fair value through other comprehensive income (FVTOCT) with recycling of cumulative gains and losses (debt instruments)
- Financial assets designated at fair value through OCIwith no recycling of cumulative gains and losses upon d ition (equity instr
- Financial assets at fair vatve through profit or loss
Financial essets at ammrtised cost (debt instruments)

A *Goancial asset’ is measurcd sl the amortised cost i bolh the following condilions are met:
a) Business Model Test : The objective is to hold the financial asset to collect the contractual cash flows (rather than to sell the instrument prior to its contractual maturity to realize its fair

value changes) and;
b) Cash flow characteristics test: The contractual terms of the fimancial asset give rise on specific dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.
This category is most relevant to the Company. After initial measurement, such financial assets are subsequently d at ized cost wsing the effective interest rate (EIR) method.
Arportis=d cost is calculated by taking ioto account any discount or premium on acquisition and fees or costs that are an integral part of EIR. EIR is the rate that exactly discounts the eximated
future cash receipts over the expected life of the financial i ar a shorter period, where appropriate, to the gross camying ameount of the financial asset. When calculating the effective

interest mate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses, The EIR
amoctization is included in other income in profit or loss. The losses arising from impairment are recognized in the profit or loss. This category generally applies to trade and cther receivables.

Financial assets at fair valne throngh OCI (FVTOCT) (debt instraments)
A *financial asset” is classified as at the FVTOCI if both of the following criteria are met:
a) Business Model Test: The objective of financial i is achieved by both collecting contractual cash flows and selling the financial assetss and

b) Cash flow characteristics test: The contractual terms of the Debt instrument give rise on specific dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.

Debt instrument included within the FVTOCI category are ) initially as well gs at each reporting date at fair value. Fair value movements are recognized in the other comprehensive

income (OCT), exvept for the recognitiva of’ interest incoure, impainment guins or losses und forvign exchange gains or lusses which are recognized in sutement of profit and loss and cumputed in

the same manner as for financial assets d at ised cost. The ining fair value changes are recognised in OCL Upon d gnition, the cumulative fair vahue chang: gnisad in

OCl is reclassified from the equity 1o profit or loss.

Financial assets at fair value through profit or loss

Financial assets at fair value through protit of loss are carried in the balance sheel at Lair value with net changes in faic value recognised in the statement of profit and loss. This category includes
derivative instruments and listed equity investments which the Company had not irevocably elected to classify at fair value through OCL Divideods oa listed equity investments are recognised in
the statement of profit and loss when the right of payment has been established

Financial assets designated at fair value through OCI (equity fnstrunents)

Upon initial recognition, the Company can elect to classify i bly its equity i 15 as equily i lesignated at fair vatue through OCT when they meet the definition of equity
under Ind AS 32 Financial I ts: P jon and are not held for trading. The classification is determined oo an i t-by-i t basiz. Equity instruments which ane beld for
trading and conti iderati gnised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other incame in the statement of profit and loss when the right of payment has been
established, except when the Company benelits from such proceeds as & recovery of pant of the vost of the finnacial asset, in which case, such gains are recorded in OCL Eqity instruments
designated at fair value through OCI are not subject to impairment assesswnl.

Classification: Public



Embedded Derivatives d cf, witha fi ial liability or noo-
The Company bolds derivative financinl instruments (o hedge s forsign currency and inferest rate nsk expasires. A derivalive e"‘:’“"ied I;:.::?::he host; a separate instrument with the sume
financial host, is saparated from the host and aceonnted for ata separate derivative il the economic characteritics and risks are pat clasety rer loss, Embedded derivalives are 1 at fair
terme as the embedded derivative would meet the definition of o derivatives and the hybrid contract is not meanired at fair value throvigh pro :m“ - if:.c‘anll)' medifies the cash flows that would
valie with changes in fair value recognised in profit or loss. Reassessuent only ocews if ihero is either @ change in the tennx of the contract that sign|

otherwise be required or a reclnssification of @ financial asset ot of the fair vatue through prolit or [oss category.

Derecogmition ompal
. P S < cod (i slatement of
A financial asset (or awhere applicable, a pact of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.. removed from the C ny's statement of

financial position) when:
~  The rights to receive cush (owy from the asaet buve expired, or | delay to a third under a
- the Company has transterred its rights fo receive cash flows from the assel or has sssumed an obligation to pay the received cash flows in full without material delay to a third party

"pass thnwugh® amangement and cither;
(™) the Company hna transferred substantially all the risks and rewnrds of the asset, or

(b) the Conyany has neither transferred nor d substantially all the risks and rewards of the asset, but hns transferred control of the asset.
When the Company has transferred its rights to receive cash flows finm an asset or has entered info a pass-through gement, it eval if and tn what extent it has wmu.-d the rid." and
rewands of emmership. When it has neither transterred nor refained substantially all of the risks and rewards of the asset. nor transferred control of the asset, the Comp slo the

I liability. The transferred asset and the associated liability are

transferred asset to the extent of the Company’s conlinuing involvement. In that case, the Company also recognises an
measured o a basis that reflects the rights and obligations that the Company has retained.

amount of c

Contimuing involvement that takes the form of’a guarantee over the transferred asset is measured at lie lower of the original carrying amount of the asset and the
that the Company could be requiced to repay.

Impairment of financial assets

In accordance with IND AS 109, the Company applies expected credit losses{ ECL) model for mensuremient and recognition of impairment loss on the following financial asset and credit risk

exposure
- Financial assets measured at amortized cost;
- Financial assets d at fair value through other comprehensive i EVTOCI).

- Trade receivables ar any contractual right to receive cash or another financial asset that result from transections that are within the scope of Ind AS 115
- Loan commmitments which sre not measured as at FVTPL

Financial guarantee contracts which are not measured as at FVTPL
ECLs are based on the difference between the contractual cash flows due in d with the and all the cash flows that the Company expects to receive, discounted at an
imaticn of the ariginal effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to the

&
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contractual terms.

ECLs are recognised in two stages, For recognition of impairment loss on financial assets other than mentioned below and risk exp the Company d ines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over the ining life of the exp , irrespective of the
timing of the defanlt (a lifetime ECL).

If in & subsequent period. credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition. then the entity reverts to recognising
impaimment loss allowance based on 12-month ECL

‘The Company follows "simplified approach™ for recoguition of impainnent loss allowance on:

~  Trade receivables ar contract revenue receivables;

- Alllease receivables resulting from the transactions within the scope of Ind AS 116 -Leases

Under the simplified approach. the Company does pot track changes in credit risk. Rather , it gnizes impai: loss all based on lifetime ECLs at each reporting date, right from its
initial recognition. The Company uses a provision matrix to determine impairment loss allowance on the portlo[m of trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of trade receivable and is adjusted For forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the

forward looking estimates are apalysed.
ECL i mqm.rm:nl loss allowance (or reversal) recognized during the period is ized as | ! exp in the of profit and loss. The bul sheet p ion for varivus [imancial
instruments is described below:
(a) Iinancial assets measured as at amortised cost, contractual revenue receivables and lease Tvables: ECL is p d as an all , i.e., as an integral part of the measurement
of those asssts in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the
2ross camying amount.
(b) Loan commitments and financial guarante¢ contracts: ECL is d as a provision in the bal sheet, i.e. as a liability.
(c) Debt instruments measured at FVTOCI: For debt instruments measured at FVTOCI, the expected credit losses do not reduce the camrying amount in the balance sheet, which remains at
fair value. Instead, an amount equal to the allowance that would arise if the asset was measured at amortised cost is enised in other comprehensive income as the accummilated
impairment amount.

(i) Finuncial lisbilities:
Initial recognition and measurement
Financiaf liabilities are classified at initial recognition as financiol liabilities ot fair value through profit or loss , loans and borrowings, and payables, net of directly attributable transaction casts.
All financial liabilities are recognised initjally at fair value and, in the case of loans and borrowings and payables, net of directly arributable transaction costs. The Company financial Liabilities
include Joans and borrowings, trade payables, trade depasits, retention money, liabilities towards services, sales incentive and other payables.

Subsequent messurement

For purposes of subsequent measureinent, financial Liobilities are classified in two categories:
(i) Financial liabilitics at fair valuc through profit or foss

(1) Finkincial liahilitied sl dmisriscd ciisd (losns and borrowingy)

Classification: Public



Financial lishilities st fake value thromgh profit or b ‘ - initi iticm as at faie value through profit or less.
Einancinl inbilities at far vatne threnugh r:“n. ol inc hiwte Tinnncial iamlities held fie trading amd ﬁn.nntml fiabilities nlehugm:u! W::l;::.::?qrivnti" et incﬂmrf::llmd into
Financial linhilities are clnsified as held for teading if they re incurred for tho pripesse of repurchaving in the near ferm. This categnry alsn te are alw clasiified s held for trading unless they
by the Company: that are not dosignated s hedging i nts In hedge relationship as defined by Il AS 109, The wparated embedded derivate ar

are desipnated as effective hadging instniments

Giniine o Jowses on linbikities held for tmcling are recopnized in the datement of profit and los, - e . iteria in 9 are
Financial inhilitics designated upon initinl tecognition at it value theough prafit or loss are designated as such at the initial date of m“ﬂ’!‘":;:‘::":;:t:{:;ﬂy 'm:z"‘:j':, profit
sanieficd For hinhilinics designated ns FVTPL, faie valie gains’ losses attnbutable fo changes in awn eredit risk aee weognized in OCL Fheae glina e ed in the statement of profit or lows. the
and Tess However, the Company may transfer the cumilative gain or loss within equity. All other changes in fair valve of such liability are recogniz ’

Uompany hae not deagnted any financinl linkality as st frir value thremigh profit and locs

Fimancial liwhlitics a1 amartierd cou (Lonn< and barrwings) " t55d in profit or Toms wlien
After nitinl recopnition, interest-hearing bormmings nre sthsequientty measired ot smsartized cost wiing the Fifective interedt mte melh“vt‘l Crins and I“’““_ age fecogizec m prolit or tion and
the linbilities are derecognieed as wefl as through the Fffective inferve rate amentization prscess. Amottized codt is ealculated by taking into account any discount o premium on acquisition
fees o codts that are an integrl pant oF the Effective inferest mie. The FfTeclive interest rie amartization ie included ne finance codts in the statement of profit and loss.

Trude Payables

These amounts represents linbilinies for govds and seivices pawided to the Company prior to the end of financial yeor which are unpaid. The amounts are unsecursd md_ are L lly payable basis
varying tmde term. Trde and other payables are presented as current linbililies unless mayment is not due within 12 months after the reporting period. They are recognized initially at fair valve
and subsequently measured ot amorized cost using EMective intensst mte method,

Finnnctal Guarantee Contracts:

Financial guasantee controcts issued by the company are these contrmcts that requires payment to be made fo reimburse the holders for a loss it incurs beeanse the specified debtors fil to make a
pavment when due in necondance with the term of debt instrument.

Financial puamntee contracts are recognised initially as a liability ot fair value, adjusted for liansaction cost that are directly attributed to the issuance of the guarantee. Sulrequently. the liability

is measured at the higher of the amount of loss sllowance determined as perimpai qui of IND AS 109 and the amount recognised less, when appropriate, the cumulotive amount of
income recognised in accordance with p ples of INDYAS 115,

.

Derecornition
A fimancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires: When an existing financial liability is replaced by another from the same lender

on substantially different terms. of the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new lability. The difference in the respective carrying Is is ized in the st of profit and Joss.

Offsetting of financial instruments

Financials assets and Gnancial liabilities are offset and the net amount is reported in the balance sheet if there §s a currently enforceable legal right to offset the recognized ammimnts and there is an
inteation to seftle on 2 net hasis to realize the assets and settle the linbilities stmwltaneously, |

Reclassification of fimancial assets! financial Kabilities

The Congpazny determines classification of financial assels and liabilities on initial recognition. After initial recognition. no reclassification is made for financial assets which are equity instroments
and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business

model are expected to be infreg The Company’s senior 8 d ines change in the business model as a result of external or ntermal changes which are significant to the
Company’s of Such changes are evident 1o external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant to
its operations. If the Company reclassifies Gnancial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next repotting perind

following the change in business model. The Company does nol restate any previously recognised gains, losses {including impaiment gains or losses) or interes,

The following 1able shows various reclassification and how they are accounted for:
Original classification Revised classification Accounting treatment
Amortized cost FVIPL

Fair value is awasured at reclassification date. Difference between previous)

amorlized cost and fair value is recognised in profit or loss.

FVTPL Amortised Cost Fair value at reclasification date becomes its new gross carrying amount, EIR;
is calculated based on the new gross earrying amount.

Amortised cost FVTOCI Fair value is measured at reclassification date. Difference between previea

amortised cost and fair value is recognised in OCL No change in EIR due 1o}
reclassification.

FVTOCT Amartisad cost Fair value at reclassification date becomes its mew amortised cont camyin
mnount. Howver, curmulative gain or loss in OCl is adjusted agninst Fair value,
Consequently, tha aswet is measmed as if it had always been measured at
amortised cost.

FVIPL FVTOCI Fair value at reclassification date becoues its pew carrying amount No ofber|

adjustiient is rvuined,
FvTOCI . FVTPL Assels continue 1o bo measured at fair value. Cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss the
reclassification date,
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208 Derivative Minancial nstruments nwl hedlge mcconnting X L
Initial recognition and suhscquent measuremsent . . tract is entered into and are subsequently re-measured at fair value, Derivatives are
Derivative finanial nstniments ane intially ecognised at fair value on the date on which A ilcl'lW"""c Gl )
earmied as financial assets when the fir valie is powitive andd as financinl linbilities when the {ﬂll‘ v‘nluc is nc[mll\": T ity that are entered into and contimue to be
The purchase contencta that nseet the definition of' a derivative wnder Ind AS 109 ntt'_mngnlft.'d in lhf stateme AU sle or usnge requibeexdh are held at o, .
held for the prirpwes of the receipt o delivery of s son fnancial item in accont \\:llll the Canpany’s i = lhe. elfective purtion of cash low fiedges, which is recognised in OCiu‘nJ
Any gains i lisoes mrvsinge fivin changes in the rir vl of derivatives are Inken direcily I p:‘ul'li ur Joss, extep d(Z A e tly results in the fecognition of a non:finzncial
later reclassifie! 1o profit o fos when the bedge item affects profit or ks or treated aa hasia i if a hedge d
axael o -G inl Tinbility,
Foe the purpavee of hodpe acemmting, hodges are classified ns: ) . . S ived firm
) Tt vlue Ieadges when hedging fhe expisure to changes in the frie vl ul'nm:ugn_nml e or liability or ""'"'"l o with a recognised asset or liability or a highly probable
Ui} Cadh flow bevlges when hedging the exposure 1o variability in cash flows that is eftler attributable to 8 particular ri
forecast transaction or the foreign currency risk in an gnised firm ¢ i
{11} Hovlges of n not investment n n foreign operation

m

Hedges that meet the striet criterin for hedgpe nceomiing are accounted for, ns described below: _
 Fair value hedges . . o . N
The change in the fir value of 4 hedping insrmsent i« eeognieed in the statement of profit and loss as finance costs. The change in the fair value of the hedged item attributable to the risk
hedped is recorded ac part of the eamving value of the heudged item and ix alen recognisod in the staterent oF profit and loss as finance costs, - .

For fair volue hedges relating 10 items carmied a1 ised cost, any adjustient o carying value is nortised through profit or I'oss_m_!r “’f‘ remaining ferm of the henfge::!ng I‘,l:g E: method,
EIR amortization may begin a5 soon as an pdiusiment exist and no later than when the hedged item ceases 10 be adjusted for changes in its i‘an_.- v.:lue_ I:nl?ur:btelln the risk Ing bedged.

I the hedged item is d emised, the 1 fair value is recopnised imediately in profit of lass, When an nised firm ¢ rent is designated as a h'-’dﬂ“‘ item, the subsequent
cummilative change in the fiir value of the firm commitment attribatable 1o the hedged risk is recognised as an nsset or liability with a corresponding gain o loss tecognised in profit and loss.

The effective portion of the gain or loss on the hedging instrument js fecognised in OC1 in the eash flow hedge reserve, while any ineffective portion is recognised i diately in the of
profit and loss. PRI .
The ine&'tﬂiwmiunwinring 1o forcign currency controcts s recopnised in finance costs and the ineffective portion relati 2 1o dil is recognised in other meome or expenses,

Amounts recognised as OCT are transferred to Profit or loss when the hedged transaction nfects profit or loss, such as when the bedged linancial income or financial i gnised or when

P s
i § gnised 25 OCT are transfemed to the initial carrying amount of the nem.
Tireancinl met o liability,

Ifthe hedging instrument expires o7 is sald, terminated or ied withont rep] W or rollaver (as part of the hedping sirategy), ot if its designation as a bedge is revoked, or when the hedge
1 lofiger s the erites for liedge accotintiig, any cuivlative gai of Joss Peviously reco:

iiised itf OCT reiiiaiiis separately’ i equity uatil the forecast trarsaclion cevus o tie foreign
currency fim) commitment is met,

2.09 Componnd financial instruments
C 1 £ i

oy CH isied by the Company comgprise cumulative redeemable preference shanes denominated in Rupees that are mandatori}
mmu:u:aﬁx:dm-ﬁmmdawud'lbe‘, of dividends is discretj Y- Compound financial instn are

comimct.

ly redeemable ot a fixed or determinable
P d into liability and equity components based on the terms of the

subseqy
Ti ion costs are upy d between the Liability and equity composents of the convertible prefereace shares based on the allocation of proceeds to
the instruments are initially recognised,

210 I in Subsidiaries, fates and joint venture

3 npany an investee when it js exposed, or has rights, to variable fetums from its involvement with the investee
amhastb:abﬂjtylul.ﬂ'mﬂmmm:hxwgﬁupwuwnlhu' - Thus, the Cq Is an inves!
(a) power over the investee;
(b) exposure, or rights, to variable retums from its involvement with the investeo and
(c) the ability to use ixspmttmﬂthgiwesm to aflect the amount of the rétums,

Investments are sccounted ‘in accordance with IND AS [0 when they ace classified as held for sale. On disposal of investment, the difference between jts camying amount and get disposal
proceeds is charged or credited 1o the statement of profit and Joss,

Classification; Public




211 Imventorics
2) Dok of valuation;
i} Inventories other than senp nwterinls are valued at lower of cost and net realizable value sfter providing cost of obsolencence,
mde on an item-bysitem hasix
b)Y Method of Valuation:
i) Cast ol mw materials hax heen determined hy using maving weighted average cost method and comprises all codts of purchase, duties, taxes (ather than those subsequently recoverable from
tax suthorities) amu all other costs incurred in bringing the inventories to their preent location and condition. . i
i) Coat ol Rinidwd ponde and work-in-pmgres inchndes direct Iabovr and an approprinte share of fixed and variable production overheads. Fixed production overbeads are allocated on the
Basiv ol nonmal capacity of produetion facilities. Cest is determined on moving weighted average basis
i) Cot of tmded poodds has been determined by using moving weighted averge cost methad and comprises all costs of p
tnx autbonatics) and all other costs incurmed in bringing the inventories to their Fresent location and conditien. ;
W) Net oalizable value is the estimated selling price in the odinary cowrse of busingss, less estimated costs of completion and estimated costs e s The st owiliblc

value of wiek-in-progress is determined with reference 1 the selling prices of related finished prod Raw materials and other supplies held for use in the production of finished products

are not writlen down helow cod except in eases where imaterial prices have declined and it i< estirmted that the cod nf the fnished procfucts will exceed their net realisable value

if any, The comparison of cost and net realizable value is

hasc, dutics, taxcs (other than those subsequently recoverable from

¥} Appropriste adjustments are made to the carrying value of damnged, slow maving and absalele inventories based on management’s crrent best estimate.

212 Non-current assets beld for sale
he Company clossifies non-current assets as held for sale if their camying amounts will be recovered principally through a sale mther than through continving use. Such non-curreat assets
classified s held for sale are measired at the lower of their carrying amwimt and fair value less costs to sell - Any expected loss is recognized immediately in the s of peofit sod loss.

The criterin for held for sale classification is regarded as met only when the assets is ovailable fir immediate sale in its present condition. subject only to ferms that are usual and customary for
Stles of such assers, its sale is highly prohable: and it will genuinely be sold. The Company treats sale of the asset to be highly probable when:
1) The appeapriate level of management is committed to a plan to sell the asset
if) Anactive programme 10 locate a buyer and complete the plan has been ini tiated (if applicable)
iii) The asset is being actively marketed for sale at s price that is ressonable in relation to its current fair valug,

iv) The sale is expevtad 1o qualify for recoguition as a couipleled sale within omt year from the date of classification , and

¥} Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn,
The criteria for beld for sale classification is re anded as met only when the sale is highly probable and the asset is available for immediate sale in its present condition acd the assets must have
actively marketed for sale at 2 price that is reasonable in relation 1o its current fair valne, Actions required to complete the sale should indicate that it is wnlikely that significant changes to the
plan to wle these assets will be made, M; g must be itted to the sale, which should be expected to qualify for recognition as a completed sale within one year from the date of
clasification,
Property. plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized, Assets and liabilities classified as held for sale are presented separately as
cument items in the balance sheet,

2.13 Income taxes
The income tax expense ar credit for the period islheh‘paynhlemthemntperiod'imx.able income based on the applicable income tax mte djusted by ch in deferred tax assets and
Liabilities attributable to temporary diffe and to unused lax Josses. Tax expense for the year comprises of current tax and defired tax.

8) Current income tax
Cumrent income tax. assets and liabilities are meamired at the amount expected to be paid 10 or recovered from the taxation authorities in accordance with the Income Tax Act, 1961 and the
Licoume Coaiputation ad Disclewe Stasidands (ICDS) enacted it Lidia by usitie'tax rates aind 1l tax laws thisl are edacted at tie repodiog dute.
The current income tax chasge is calculated on the basis of the tax laws enacted or substanti ely enact d at the end of the reporting period in the countries where the Company and its smubsidiaries
and assnciates operate and genersie taxable income. Management periodically evaluates pesilions taken in tax returms with respect to sitwations in which applicable tax gulation is subject 10
iall:rpnuliunmdconn'du-s\\tﬂh:iris, bable that a taxati hority will accept an in tax . The Company il‘laxh!madlhﬂb&wdmrhcmﬁkelyam

or the expected value, depending on which method provides 4 better prediction of the resolution of the uncertainty.

Current income tax relating to item rec gnized outside the of profit and loss is recognized outside profit or loss (either in other comprehensive income or equity).Current tax jtems are
recoguized in correlation 1o the underlying transactions either in OCl or direetly in equity.

b) Deferred Tax

Deferred tax is provided in full using the liability method on temporary differences arising between the tax bases of assets and liabilities and their carrying in the financial star
However, deferred tax liabilities are not recognised if they arise from the jnitial recognition of poodwall.

Neferred tax labilities are recogniced for all taxahle temparary differences, except:
i) When the defemed tax liability arises from 1he initial recognition of goodwill o an asset o liability in 2 transaction that is not o business combination and, at the time of the tras=action, affects

neither the accounting prfit nor taable profit ar lons

i1} In respect of taxable tewporry differences iated with i) in subsidiaries, fates and j in joint ventures, when the timing of the reversal of the temporary differences can
be lled and it is probable that the temporary differences will not reverse in the foreseeable future
Defierred tax assets are recognised for all deductibl iy ,dil‘?mmcs,Ilnclnyfmlrdofunurdunmnﬁlum!uyumdtulmnﬂe&mdmuseummgnisedmmemmm

it is probable that taxable profit will be avajlable 8gainst which the deductible temporary differences, and the camy forwand of unused tax credits and unised tax losses can be utilised, excepr:

i) When the deferred tax asset relating to the deductible temporary difference urises from the initial recognilion of en asset oc liability in a transaction that is got a business combination and, at the
time of the trancaction, affects pejther the sccounting profil nor taxable profit or luss,
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i In respect of deductible tempoonry differonces asacinted with investments in subsisliaries, asscistes arad interests in joint ventures, deferred lax assets are recagnised only to the extent that it is
probable that the tempornry differences wall reverse 1n the fnreseeahle fiure and tasable profit will be availabte against whicls the temporary differences can be utilised.

The canying ameount of deferred 1ax assete is reviewed at each reporting date mml redhuced to the extent that it s no longer probmble that suficient taxable profil will be available to allow all or
ot of the defomed tax meset 1 he piihresd Vinrevopnizal deformed 1nx nesets are resanocesad at ench reporting date and are recagnized to the exlent that it has becemne probable that fiture taxable
Poofits will allew: the deferred ny aset o be reemerd.

Pelermod fax neets amd lihliiios W mwrsiined wt e tns mfes il gris edpwicted (i apply in the year when the der is realized or he Tinhiti(y is slléd, buiced o Gix rfes (andl (5% Twws) That hidve
been enacted o substantively enacted at the reporting date.

Tax henefits mequired ax part of & business combination, but ot =tisfying the criteria for sepamte recognition at that date, are recogniwd mbsequently if new information about facts and
cin e change. Acquind deferred the henefite recognired within the menairement perind redice gondwill related to that acquisition if they result from new information obtained sbout
facts and ciumdances cvisting at the ncquisition date. 1f the carrying amewnt of goodwill is z¢rn, any remaining deferred tax benefits are recognised in OCY capital reserve depending on the
paniple explained for bargain purchase gnins. All other required tax benefits realized are recognised in profit or loss,

In aeasing the recovernbility of deferred tax nssets, the Company relies on the syme forecnst asymptions wd elawwhere in the financial statements.and in other management reports, which,
among pthe: things, reflect the potential impact of climate related development on the business, sich s increassd cost of production 23 reslt of measures 10 redoce catben emission, if any.

2.14 Revenne from contract with customers
The Company mamifactures and tndes varety of avto components priducts. Revenue from contracts witlh custormers is recognised when conteol of the goods or services are transferred o the

customer 3t an amount that reflects the consideration 1o which the Campany expects o be entitled in exchange for those goods or services. The Company has g Iy luded that it is the
prncipal in its revenue smangements, except for the agency services below, because it typically controls the goods or services before transferring them to the customer. A receivable is recognized
when the contrl of the product is ferred as the consideration is wncenditional and pay b due upon passage of time as per the terms of contract with customers. The company

eollects GST on hebalf'of the government and. thensfre. if is not an econome benelit Nowing to the company. Hence, it is exclided foom revenne

Reverue from sales of prodscts
Revenve from sale of products is recognised at the Point in fime when control of the goods is ferred to the

lly on delivery of the goods and there are no unfulfilted obligntioms.

&

The Cnmpnm considens, whether there are other promises in the contract in which their are T perfc bligations, fo which a porficn of the transaction price needs to be allocated. In
determining the tinssction price for the sale of quipment, the Company aders the effects of varinbl ideration, the exist of significant financing comy b iderati
and ideration pavable 1o the cust ifany,
"ariable cousideratioa

If the conndm 1n & contract includes a variable amounl, the Company estimates the amount of consideration to which it will be entitied in exchange for tmansfermring the goods to the customer.
The bi ideration is estimated at inception and consteained until it is highly probable that a significant revemue reversal in the amount of cummlative revenue recognised will not
occur when the iated inty with the variabl ideration is subsequent] Ived. Some for the sale of product provide customers with a right of retum the poods within a
specified period. The C) also id pective volume rebates to cerfain customers once the quantity ef product purchased during the period exceeds the threshold specified in the

T ¥
contract. The nights of return and volume rebates give nse to vanable considemtion.

The Company uses the expected value method to estimate the goods that will not be retumed because this method best predicts the amount of variable consideration to which the Company will be
entitled. The requirements in Ind AS 115 on ining esti of variabl iderati mslsnlmliedinwd«laﬂetmuinctheamm!afuriabluomidmiimlhuc:mhincltﬂtdhltbe
traassction price. For poods that are expected to be d, instead of revenue, the Compaay recognises a refund liability. A right of return asset (and corresponding adjustment to cost of sales) is
also recognised for the right to recover products from a customer.

‘Warranty oblications

The Company g Uy provides for ies for general repair of defects that existed at the time of sale. These ies are type ies under Ind AS 15, which are accounted
for under Ind AS 37 (Provisions, Contingeat Liabilities and Contingent Assets).

Sigaificant Financieg Components

In respect of shoni-term advances from its using the practical expedi inIudASIlS,!heCcmuyismttequiredlaadjnﬁlhe, ised amount of consideration for the effects of a
significant ficancing comp b it expects, at incepti lhatlhepﬂindbemmlheumuferoflthrmﬁmdsoudam'icetoﬁemsloutandwhcmhemnuurpnpfwm
good or service will be within normal operating cycle.

Sale of service

m&mnymgizcsmwﬁwsduafun'i:esmpeﬁodoﬁim.‘ the irmul ly receives and ¢ the bemefits provided by the Company.
Reveaue from services related activities is recognized as and when services are rendered and on the basis of contractual terms with the paries

Revepue from procerement services and raw material

Tbe Counpany has ct with s b0 acquire, on their hehalf, procurement service from suppliers identified by the custamer. The Company is actiog as an agent in these amrangements.
When another party is involved in providing goods or services o ifs cust the Company detenni vhether it is a principal or an agent in these transactions by evaluating the paturs of its
promise to the The Company is a principal and {3 revenue on a gross basis if it controls the proiised goods or services before transferring them to the customer. However, if the
Company's role is only to arrange for another entily to provide the goods or services, then the Company is an agent and will need to record reveaue at the net amount that it retains for its agency
services.

Contract assets

Contract assets is right to consideration in exchange for goods or services ferred 10 the and perfi bligati isfied. If the Company performs by ferring goods oc
SETVICES 10 @ C before the cust puys deration or hefore payment is due, a contract asset is recognised for the eamed sideration that is conditional. Upea compl ion of the

bed condition and accep by the the I gnised as contract assers is reclassified to trade recsivables upon invoicing. A receivables rep the Company right to an
amount of consideration that is ditional, Coulract assets are subject to impai t. Refer ta ing policies on impairment of financial assets in section (Fipancial instruments
- initial recognition and subsequent )
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Contrnct linbilities

. . PTIRIETY moun| ideration is due) from the customer or has
A contract linhility s the abligation to transfer govds or 2mices to a cstanser for which the € pany has o aii wepoint of copsde

. jakility is recngnised when the poyment is made or the
maised the imvoive in advance. 1 8 custones payy evmsideration befire the Conpany tansfers goods or services to the net, & i I:ahﬂrrty““cmmT of the related goods or services to the
Payment is due (whichever is emtien). Contmet linbilities are recognised ns revemte when e Comnpany performa under the contmcl (i.e., transfe
customor).

Trade recebvables : e ] i
A trade receivable is recognised i nn ameount of considerati that is litional (i.e., only the passage of time is Rq“i“f' b.efm payment x?f‘lhe cmqfifﬂllm Herdh LHLAY accoun:)mg
policies of finanvial asects in s=ection (F iali Refer to licies of fi ial assets in section (Financial instruments - initial recognition and subsequent measurement).

13!

215 Other Operating Revennes
Export incentives q
Revenue fom export bencfits arising from Duty entitlement pass book (DEPB scheme, duty drawback scheme, rodtep scheme, Remission of duties and tazes on exported product scheme are
recognized on expont of goads in accondance with their pective imderlying scheme at fair vilue of consideration received or receivable,

Gevernment Granty

Grams from the government are recognised ot their fair value where tliere i a reasonable assurnce that the gmnt will be received and the Company will comply with all nmchgdlcundmms.
When the grant relates o an expense item, it ic recognised a5 income on a systematic basis over the period tha the related costs for which it is intended to comg are exp When the
grant relates to an asset, it is recognised as income in equal nmount over the expected vseful [ife of the related assel,

Rovalty income

Royalty income is recognized in Other operating income on an accrual basis in accordance with the substance of the relevant agreements

1.16 Other Income

Interest Income .

For all debt inst d either at amortized cost or at fair value through other comprehensive income, interest income is recarded using the effective interest mte (EIR). EIR is the rate

that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate. to the gross carrying amount of the

financial asset or to the amortisad cost of a financial liability, When calculating the effeetive interest rte, the C pany esti the expected cash flows by considering all the | terms

of the financial i t (for ple. prepay tension. call and simdlar options) but does not consider the expected credit losses Interest income is included in other income in the

statement of profit and loss.

Rental Income

Rental income s d for on a straight-line basis over the lease terms unless the receipts are structured to increase in line with pected general inflation to comp for the lessor’s
] d inflationary cost § and is includ ‘ino&nr&uminthﬁal:mmofpwﬁtmdlo&

Dividend income

Dividend income is recognised when the right fo receive payment is established, which is 2 Ily when shareholders app the dividend.

Share of profit from partoerships
Share of profit from partnership is recognised on accrual basis.

2.17 Retirement and other emplayee benefits
Short-term obligations
Liabilities for wages and salaries, incl ding noa tary benefits that are exp ‘rahe:clljedwhol!yuirhimwlwmmhs:{terﬂ:enndomuptﬁodi.nwhichlbeemp[oymmnderdn
related service are recogni d in respect of employ service upto the end of the reporting period and are measured at the amount expected to be paid at undiscounted value when the lisbilities
are settled. The Liakilities are presented as cument ployee benefit obligations in the bal, sheet,
Defined benefit plan - Gratuity

The Emplovee’s Gratuity Fund Scheme, which is defined benefit plan, is managed by Trust with its i intained with Life i Corporation of India. The liabilities with respect to
Gratuity Plan are d ined by ial valuatioa on proj 'uui:cmditmﬁimdunlhebahmeﬁeeld:lte.hnsdupmwtﬁchﬂownymuibutesmmeGnmirySchcm: The difference,
ifany. b the actuarial valualion of the gruluily of empluyees al the yeur end und lhe balanee of funis s provided flor s el (linbility) in the buoks. Net interest is calculaied by applying

the discount rate to the pet defined bepefit Liability or asset. The Company recognizes the following changes in the net defined bemefit obligation under Employee bepefit expense in Satement of
profit or loss:

2) Service costs comprising current service costs, Past-service costs, gains and losses on curtailments and non-rowtine settlements

b) Net interest expense or income

R , Comp "_,,ofammiaizaimnndlms.lbe;l'l'mdlhmlceiling.m:ludingmin:hadedhmiﬂemon:bcmldeﬁmdb:mﬁlﬁabﬂ&yandhnmmphnm
{excluding als included in net interest on the pet defined benefi linbility), ure recognized immediately in the Bulance Sheet with vomesponding debit or credil to retained earmings through
other conprehensive income in the period in which they occur, Remeasurements are not reclassified to profit or loss in Subsequent periods.

Defined coatribation plan - Provideat fund and ployee state i

Retirement benefit i the form of provident fund is a defined contribution scheme, the Company has o bligation, other than the contribution payable to the provident fund. The Company
iz ibution payable through provident fund scheme as an expense, when an employee renders the related services If the contribution payable to scheme for service received befors the

balance sheet date ds the ibution already paid.lhedeﬁri!payuhlamlh:s:lu-lmis:r:ognizeduliabi]ilyuﬂcr‘ Jucting the ibution already paid. [ the contribution already paid

exceeds the contribution due for services received before the balance sheet date, then excesses recognized os an assel 1o the extent that the prepaytoent will lead to, for example, a reduction in

future payment or a cash refund,

Otber long term employee benefit - Compensated absence

Liability i respect of comy d ab k ing dus or expect -‘tolxlvniledeﬁerlbebalmes.lwcld.neismiuurcdmthebcsisn[manmrhl‘ luation performed by an independ

actuary wsing the projecied unil eredil method Actmn'-lgau'nszm]Itm.rs'urising&wnpﬂex{wﬁemgwuhungnin:ﬂm:in! plions wre changed (o stat of prufit und loss in the year

in which such gains or losses are determined. The Company presents the entire leave s a curment linbility in the balance shewt, since it does not have an unconditional right 1o defer its sertlement

for 12 memths afler the reporting date.
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Other Long term incentive plan - Emplayee stock option plan

Ihe Congany provides long tean mcentive plan to enployecs vin equity switled slure based payments. Lhe cost of equity-settled transactions is determined by the fair valve at the date when the

SN it made vsing an appeopriate valuation medel. That cost is eovngnised, together with a comesponding increase in emplayee stock option reserves in other equity, over the period in which the

perfomuance amdor service conditions are ful filles] in empluyee benelity expense.

The amwount ncugisnd as expense is hased on fhe estinnte of the mmber of awads fo which the related service and non-market vesling conditions are expected to be met. such that the amount

ultimately ncognizod asan expence is hasead on the miher o awnnl that o weet the related service and non.market vesting conditions at the vesting date. For wm.b?:ijwmm s
bet { wetul oul

frtvetig conditiois, the gt dute iy vide of e e bised poyisent is wesied o nelleet soch conditions und trene is no true-up for differences p

2.18 Leases )

The Cosnpiny asacsacs al cantract incoplion whether a contmet is, or contains, a leasc. That is, if the contract conveys the right to control the usce of an identificd assct for a period of time in

exchange foe congderation

Company ae a keveee

l'I‘hc Congany "ﬂ"i'-‘f a single recognition and 1 approach for all leases, excepl for short-term leases and leases of lmv.value assels. The Company recognises lease lisbilities to make
ease payinents W nshl of \ie assels representing the right to use the underlying assets. For these short-term and low value leases, the Company recognizes the lease pryments as an opemting

expena: o dmmight-line basts over the temn of the lease. .

i) Right-ol-wce acsets

Thf' C ﬂ:lwn_\' mngfnir?es righl:ol'-uine assels at the comimencement date of the lease (e, the dale the tmiderlying asset is available for use). Right-ofuse assets are measured at cost, less any

:nwnu ated depreviation and impainment losses, and adjusted for any reneasurement of lease liabilities, The cost of right-of-use assets includes the amount of lease linbilities recognised, initial
1roct costs incumed, and lease payments made al o before the conumencenwnt date less any lease incentives received, Right-ofuse assets are depreciated on a straight-line basis over the shorter

of the lease term and the estimated verfil lives of the underlying assets

If ewmership of the leased asset transters to the Company at the end of the leaze term o the cost reflécts the ise of a purchase eption, depreciation i calculated using the estimated useful life
of the assel. The right-of-use assets nre also subject to impainnent, Refer to the ac ing policies in section Tpai 1 :-fnm" inl ameats!,

ii) Lease Lishilities )
At the comfnencelmerll date of the lease, the Cony recognises lease liabiliti | at the present value of lease payments to be made over the lease term. The lease payments inchude fixed
payments (including in substance fixed paynwents) less any lepse incentives receivable, variable lease pavments that depend on an index or a rate, and amounts expected to be paid under residual
value guaraniees. The lease payments also include the exervise price of a purch option bly certain to be ¢ 4 by the Company and payments of penalties for ing the lease, if

the h'aw_ term wﬂm the ('ﬂITl\M:I,\‘ exfn‘ising the option to femunate. Variable lease payments that do not depend on an index or a rte are recognised a3 expenses (unless they are incimred to
produce inventores) in the period in which the event or condition that iriggers the payment occurs. :

ljn calcsﬂating the present value of lease payments, the Company uses its i 1 b ing rate at the lease commencement date because the interest rate implicit in the lease is not readily
deter hle. After the ¢ ernent date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition. the carrying
amount of lease liabilities is remeasured if there is a modification. a change in the lease term, a change in the lease payments (e.g., changes to furure payments resulting from a change in an index
of rate used to determine such lease pay ) or 3 change in the assesanent of an option to purchase the undetlying asset,

Leas payments are allocated between principal and finance cost, The finance cost is charged 1o profit or loss over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period. The Companies' lease liabilities are included in other current and non-current financial liabilities. ’

Variable lease payments that depend on sales are necognised in profit or loss in the period in which the condition that triggers those payments occurs.

(i) Short-term leases and Jeases of low-valoe assets
The Conipany applies the short-term lease recognition exemption 1o its short-term leases (i.e., those leases that have a lease term of 12 mouths or less from the commencement date and do not
contain 2 purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease paymeats on short-term leases and leases of low-
value assets are ised as on a straight-line basis over the lease term.

= P &

Company as a lessor
Leases for which the Commpany is a lessor is classified as finance or operating lease. Leases in which the Company does not transfer substantially all the risks and ds incidental to hip
of an asset are classified as operating leases Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incumred in negotiating and arranging

operating lease are ndded to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Conti reats ar2 gnised as reverue in the period
in which they are eamed. .

2.19 Eamings Per Share
Basic eamings per shere are czlculated by dividiog Lhe net profit or loss for the period attrit to equity shareholders by the weighted ge pumber of equity shares owtstanding during the
period. The weighted average mumber of equity shares outstanding during the period is adjusted for events such as bonus issue, bomus element in a rights issue, share split, and reverse share split

(consolidation of shares) that have changed the number of equity shares ding. without » ponding change in
to equity shareholders and the weighted ge number of shares outstanding during the

11

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attrit
period arc adjusted for the effzct of all potcatially dilutive equity sharcs,

2.20 Borrowing Costs . =
Bomowing cost includes interest and other costs incurred in conneclion with the borrowing of funds and charged to Statement of Profit & Loss on the basis of effective interest rate (EIR) method.

Borrowing cost also includes exchange differences to the extent regardad as an adjustment to the borowing cost.
ily takes a substantial period of time to get ready for its intended use or sale are

Bortrowing costs directly attributable to the acquisition, construction or production of an asset that
capitalized as part of the cost of the respective asset. All other borrowing costs are recognized as expense in the period in which they occur.

2.21 Exceptional Items ) ) o '
Exceptional jtems are transactions which due to their size of incidence arv separately disclosed 1o enable a full ved i ding ul"l.he Coing 'a‘. cial per e. Items which may be
considered exceptional are significant restructuring charges, gains or losses on disposal of i in subsidiaries, and joint venture and impairment losses/ write down ot reversal in
value of im in subsidiaries, associates and joint venture and significant disposal of fixed assets ec.

2.22 Cash and cash equivalents X oo g
Cash and cash equivalent in the balance sheet comprise cash ot banks and on band and short-term depusits with an original maturity of three months or less, that are readily canvertible to a known
amourt of cash and subject to an insignificant risk of changes in value. ) wlm . -
For the of : lion in llugm of cutshh Mows, cush und cush equivalents includes cush on hind, deposit beld st call with finuncial institutivns, oiber shurt - e, hihly Liguid
i : ;wi‘.h riginal ities of three months or less that are readily ible to known ts of cash and which are subject to an insignificant risk of chasges in value, and bank

overdrafis. Bank overdrafls are shown within borrowings in current liabilities in the balance sheet.
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2.2} Forclmm currency tnslation
@ Functianal and presentation cHrTenY
Uems inclined in the Fnancial “iatements are measired vsing the cirre
satements are presentesd in Indinn npee (INR) which i also the Corpany’s fnctional and pre curmency.

QD Tramsavrions ond Kalances i
Forcign currency imnsactions ans tranddated into the fimetional currency using the exchange mite prevailing at the date of the trnsaction. Manetary assets and liabilities denominated in foreign
currencics ane tmnslated at the fiunctional cirrency spot rates of exchange at the repogting date.

Non-monetary items that are measured in terms of historical cost in & forvign currency are translated using the exchange rates at the dates of the initial transactions. Non-monetary items measured
o1 fair value in & forvign currency are tmnsdated using the exchange rates at the date when the fair value is determined.

nicy of the primnry econenic envimnment in which the entity operates (the functional currency’). The Compeny’s financial

() Eschonge diffcrences
Exchange differences arising on setilement of t tions or translation of y items nre recognized as income of expense in the period in which they arise with the exception of exchangs
differences on pain or loss arising on lation of pon Y items 1 red ot fair value which is treated in line with the recognition of the gain or loss on the change in fair value of the
iem (ie.. tmadation differonces on itens whose fair value gain or lo is recognized in OCT or prfit or loss are alko recognized in OCI ot profit oc loss. respectively). Forsign exchange
differences arising on foreign cumency bomwings are Lin the statement of profit and loss, within finance costs. All other forsign exchangs gains and losses are presented in the statement
of profit and loss on a net hasis,

2.24 Provisions and Contingent Liabilities
Provisions
A provision s recognized when the Company has a present abligation (legal or consiructive) as a result of past event, it is probable that an ontflow of embodying ic benefits will
be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed af each reporting date and adjusted to reflect the current best
estimates. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects. when appropriate, the risks specific to the lability. When
discounting is used, the increase in the provision due to the passage of time is recopnized ns a finance cost,

Warranty Provisions

P’“"'iﬁm for warmnty-related costs are recognized when the product is sold or service is provided to Initial recognition is based on historical experience. the Company pericdically
reviews the adequacy of product ies and adjust Y [ e and warranty provisions for actual experi if y. The timing of outflow is expected to be with in one to five
vears.

Contingent labilities

A continpent liskility is a possible obligation that arises from past events whose existence will be confinmed by the or non-oc of one ¢ more uncertain future events beyond the

cn‘ulro! of the Company or @ present obligation that iz not recognized because it is not probable that an outflow of resources will be required lo settle the obligation. A contingent liability also
anses o extremely mre cases, where there is a liability that cannot be recognized becanse it cannot bs measured reliably. the Company does not recopnize a contingent liability.

Provisions, contingent liabilities, ingent assets and i are reviewed at each balance sheet date,

2.25 Dividend Distributions
The Company recognizes a liability fo make the payment of dividend to owners of equity, when the distribution is authodised and the distribution is oo longer at the discretion of the Company. As
per the corporate laws in India, a distribution is authorised when it is pproved by the shareholders A ¢ ponding amount is ised directly in equiry.

226 Fair value measurement
The Compasy measures financial instiuments at fair value at each balance sheet date.
Faur value 15 the prce that would be received to sell an asset or paid fo transfer a liability in an ordinary transaction between market participants at the date. ‘The fair valve
mensrement is hawed on the preaumplion that the transaction to sell the asset or transfer the liability takes place either:

(i) Inthe principal market for asset or Liability, or

(1) In the absence of a principal market, in the most advantageous markef for the asset or liability.

The principal or the most advantageous market st be accessible by the Company.

The fair value of an asset or liability is d using the mptions that market participants would use when pricing the asset or Liability, assuming that market perticipants act in their
economic best interest.
A fair value of a non- f ial asset takes into account a market participant's ability to penerate economic benefits by using the asset in its highest and best ose or by selling it to

another market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are apprapriate in the circumstances and for which sufficient data are available to measure fair valwe,

and minimizing the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the fipancial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level

inpud that is significant to the fair value mieasurement as a wholé:

imising the use of rel observable inputs

Level 1- Quoted({unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for whick the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that js significant to the fair value measurement is uobservable
For assets and liabilities that are gnized in the fi ial stat on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-

asscssing categorization ( based on the lowest level input that is significant to [air value measuremnent as a whole ) at the end of each reporting period.
For the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or Liability and the level of the
[air value hierarchy ag explaioed above,
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2.27 Nwdnew conhimation
Busness combinalions are accomnted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the derati ferred d at o date Fai
valve andd the amount of any non-controlling interests in the acquire. For each business cor bination, the C ty elects whether to the non-c lling inferests in the sequire at L:::
re expensed as incurred

valise ot a1 the proportionate share of the aequiree’s identifiable net assets. Acquisition-related costs a

At the acquisition date, the identifinble acsets acquired, and the liabilities assumed are recognized at Uheir acquisition date fair values. For this purpase., the liabilities assumed include contingent
linbilities present obligation and they are mensured at their acquisition fair valves imespective of the fact that outflow of resou bodying ic benefita is nat prbable.
hakl .mu —— 'M linkilits . irl’” r‘:r

Goodwill is initially measured al cost, being the excess of the aggregate of the consideration \ransferred over the fair value of net id q
¥l of the net assets acquired s in excess of the apgregate contidertion transferred, the Company re-aseesses whether it has coreectly identified all of the assets nequired nnd all of the lishilities
assumned and reviews “*. T Jures used to 1 the amonnts to be recognized al the acquisition date. 1T the reassewanent still resulis in an excess of the [ait valve of net assets acquired aver

hensive income and accumulated in equity as capital reserve, However, i thers is no clear evidence of bargain

the nggregate ¢ : ion ferred, then the gain is recognized in other comy
purchase, the entity recognizes the gnin directly in equity as capital reserve, without roniting the same through other comprehensive income. Consideration tmnsferred includes the fair values of
the assets transferred, linbilities incurred by the Company to the previous owners of the scquirce, and equity interests issued by the Company.

1 3

Consideration transterred also includes the fair value of any confingent ideration. Consid serred does not include amounts related to the settlement of pre-existing r P
Any goodwill that unses on Lol sawh b dinution is tested annwidly for impai Any tingenl vomsid liem is I at finir valo wt the date of sequisition, If an
the definilion of o financial instrument is classified as equity, then if is not re-me ed and the senl: is | for within other

dertian are ded in the

obligation to pay contingent considertion thal meets

d 15 e 4 at fair value ot cach reporting date and subsequent changes in the fair value of the g
Srandalonc Statement of Profit and Loss. A contingent liability of the acqui is d ina business combination only if such a liability represents a present obligation and anses fmm a past
event, and its fair value can be meaarred reliably. On an acquisition-by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair value or at the non-
controlling interest’s proportionate share of the acquiree’s identifiable net assets. Transaction costs that the Company incurs in cannection with a business combnation. such as Stamp Dury for
title transfer in the name of the Company, finder’s foes, logal fees, due diligence fees and other professional and consulting fees, are expensed as i d

equity. thermise, oller

Business Cambinations involving entities or businesses in which all the ¢ are ultimately controlied by the sime party or parties both
before and afier the business combination, and where that control is not transitory is accounted using the pooling of interests inethod as enumerated below:

ing entities or b

(2) The assets and liabilities of the comhining entities ae reflected at their carrying amounts.
(%) No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are mude are to h ise ace mg polici
(c) The fi ""“ ti Iinlhe" ial ts in respect of prior periods should be d as if the ¢ bination bad oceurred from the beginning of the preceding period in
the ! ts pective of the actul date of the combination. However, if business combination had d afler that date, the prior period informafion shall be restated only
from that date.
(d) The balance of thie retaified earnings appearing id the financial its of the transferor is aggregated with pondirg balosice appearing in the fi ial ; of the tragsferee of
1s adjusted against revemue reserve.
(e) The identity of the reserves shall be preserved and shall appear in the fi ial of the in the same form in which they appeared in the ial of the
transferar. .
() The diffe if any, b the fed as share capital issued plus any additional consideration in the form of cash or other assets and the amount of share capital of the
transferor is transferred o revenus reserves/ eapital reserves. 2
228 Significant ing judg i and pri
financial I ires the o t to make judgr i and ptions that affect the reponted ts of 1 3, EXp asscts and
ions and esti could result in cutcomes that requine a

The preparation of the dal q
liahilities, and the accompanying discloames, and the disclosurs of contingent liabifities, Uncerainty about thees judgements, Assump
material adjitment 10 the carrying amaount af the asset oc liability affected in future periods.

8) Compaoy m 2 leares
The Company determines the lease term as the non-cancellnble term of the lease, together with any periods covered by an option to extend the lease if it is bly certain to be ised, or
any periods covered by ao option to terminate the lease, if it is reasonably certain not to be exercised.
in evaluating whether it is bly certain whether or Dot 10 exercise

The Commpany bas several lease xtension and termination options. The Company applies judg 2
the option to renew of terminate the {ease. That i, it considers all relevant factors 1hat create an economic incentive for it fo exersias either the lor Affer the

date, the Company reassesses the Jease term if there is a significant event or change in circumstances that is within its control and affects its ability 1o exercise or pot to exercise the option o
renew or 1o lerminate (e.g., construction of significant | hold impr or significant jsation to the leased asset).

coutracts that include e

. Given the wide range of busioess relationships

b) Taxes
i fanges in tax laws, and the amount and timing of future taxable income
i i 1 15 1o tax income and expense alneady reconded.

Uncertainties exist with respect to the inter of tax regul
differences arising between the actual results and the assumptions made. or future changes ta such 7 could fsture ady e
The Company establishes provisi based on ble estimates. The amount of such provisions is based on various factors, such as expericnce of previous b audits and differing
intery jons of tax regulations by the taxable entity and the responsible tax authority.
¢) Defined benefit plans and otber long terni incentive plan
The cost of defined benefit plans and leave is d ined using ial valuations. An - 1 valuation invelves making various assumptions which may differ {rumnctm.l
developments in the future. 1 hese include the determination of the discount rute, future salary increnses, mortality mtes e to the :amp[e.'uiy of the vnhuuun._‘th_n underlying usmpmm and 1ts
long-terms nature, a defined benefit obligation is highly sensitive to changes in these plions. All ptions ane peviewed at each reparting date. In d; 4 the appropriate discount e,
bonds with extmpolated maturity panding to the expected duration of the defined benefit cbligat The montality rate is
¢ details about the assumptions used, inchuding 3

tlie interest rates of long tenm govemment
ted future inflation mtes for India. Furthe

management considers
ble mortality tables for Indin. Future s

lary increases are based on exped

based on publicly availa
<ensitivity analysis, are given in Note 33.
d) Fair value measurement of finsocial instrument - ) . ] )
and financial liabilities recorded in the balance sheat cannot be measuned based on quoted prices in active markets, |.hmr_f:u- value s_msuud using
re taken from observable auarkets where possible, but where this is not feastble, a degree of

When the fair value of financial assets
S, T including the Discounted Cash Flaw (DCF) model. The inputs to these models

iderations of inputs sich as liquidiry risk, credit A asumplicns about these fetors could nffect

& am! volatility. Changesin

judpment is required in cstablishi g fair values. Judg include ¢
the reported fair value of financial instruments.
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¢) Inpairment of fnancial asscts

The impaimient provisions of financial psw

1 s are based om assumptions about risk of default and expected loss rles the Company uses judgmenl in making these assumpti .
inputs to the impainnent calculation, bsed on Conpany's past history ,existing market conditioms as wel foms and selecting the

| as forwand looking estimates at the end of exch repoeting period.

0 Impstrment of non-fnancial assets
t may be impaired. [ any indication exists. or when anmual impairment testing for an asset ia required. the

The Company assesses at ench reporting date whiether there is an indication that an assel
Company estimates the asset's recovernble amount, An assels recoverable amount is the higher of an asset's CGLTS fair value less cost of disposal and ita value inuse. Where the camrying amount

of an asset or CGU exceeds its recavernble mmewnt, the asset is considered inpaired and is written down to its recoverable amount.
In assessing value in use , the estimated future cash flows ace estimated based on pnst trend and discounted ta their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific ta the asset, In determining fair value less costs of disposal, recent market transactions are taken info nt. If po such t

can be identified, on appropriate valuntion model is used. Thesc calculations are commberated by valuation miltiples, or other Tair value indicators.
ission-reduction legislation that mmy increase mamufacturing costs. These risks in relation

ble amount. These assumptions have been included in the cash-flow forecasts in

The F.‘onvnny assesses where climate risks could have a significant impact, such ns the introduction of em
to chr‘nnle-mlnled matters are included as key assmyptions where they materially inpact the measure of recovera
ng value-in-use

) Provision for warranty
P.mvi.\iuns for warranlies is mensured at discounted present vilue using pre-iax discount rate (hat refle
liability. Warranty provisions is determined based on the historical percentage of wamanty expense to sa
same percentage to the sales is applied for the current accounting period to derive the wamanty expense to be accrued. It is very unlikely that actual warran
historical warranty percentage, so such estimates are reviewed annually for any mterial changes in rtions and likelihood of occurrence.

b) Provision for expected credit losses (ECL) of trade receivables
The Company uses n provision matrix to caleulate ECLs for trade receivables . The provision rates are hased on days past dve for groupings of various customer szgments that have similar los
pattems fi.¢., by gcogu_ph‘\'. prodduct type, customer 1ype and rating. ond covernge by lettees of credit and other forms of eredit insurance). The provision matrix i3 initially based on the Company's

hictorical observed default rates The Company will calibrate the matrix fo adjust the historical credit loss experience with forward-fonking information. At every reporting date. the histerical

observed default rates arc updated and changes in the forward. looking estimates are analysed.
'.I'_bc assessment of the comelation between his_h\n‘cal ahserved defaull rates, forecast economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
ir and of £ St o ic conditions. The Company’s historical credit loss expericnce and [ of i ditions may also not be represcntative of customer’s actual

default in the future. The information aboul the ECLs on the Company’s trade receivables and contract assets is disclosed in Notes

1s the current markel assessments of the lime value of muney and tbe risks specific to Ihe

les for the same types of goods for which the warranty is currently being determined. The
ty claims will exactly match the

i) Property, Plant and Equipment, investment properties and intangible assets
on of the asset baze of he Company. The charge in respect of periodic depreciation is derived

Property, PI':‘”Q‘ and Equipment, investment property, and intangible assets represent significant porti
v The useful Tife and residual value of Cormpany’s wssels sre & ined by Manugemeni

uller '_ g an timate of wsels ey 1 wseful life and expected value al the end of its weful lil
at the time asset is acquired and reviewed periodically inchuding at the end of each year. The useful life is based on listorical experience with similar assets, in anticipation of future events, shich

iy have impact on their life such as change i technology.

) Intangible asset under development

The C mopany cay italises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs is based co management’s judgement that
wchnologlu] and economic feasibility is confirmed. usually when a preduct development project has reached a defined milestone according lo an established project 2 model. In
d the to be capitalised, t mukes i garding the expected future cash g ion of the project, discount rates to be applied and the expected period of

benefits.

K) Lenses - Estimating the inc 1t ing rate
tal b ing rale (IBR) to measure lease liabilitics. The [BR is the mte of interest that

The Company cannot readily determine the interest rate implicit in the lease, 1l fore, it uses its i
the Company would have to pay to bomrow over a similar term, and with a similar security, the finds necessary to oblain an asset of a simnilar value to the right-of-use asset in a similar economic

environment. The IHR therefore reflects what the Company ‘would bave to pay”, which requires estimation when no observable rates are available (such as for subsidiaries that do pot ester into
financing transactions) or when they need to be adjusted to reflect the terms and conditions of the lease, The Company estimates the IBR wsing observable inputs (such as market inferest mies)

when available and is required to make certain entily-specific estimates.

) Revenue from contracts with costomers
Principal versus agent consideration that significant financing component in 2 contract that

The Company spplies the judg in respect to tions refating to tooling develop
siemificantly affect the determination of the amount and timing of revenue from contracts with custemers: For more details, refer pulicy en from with
229 New and amended standards adopted by the Company
Tnd AS for the first time for their annual reporting period ing April 01, 2022:
March 23, 2022, o amend the following Ind AS which are effective from

The Company has applied the following amendments to
I'be Ministry of Corporate Affairs has notified Companies (Indian Accounting $tandard) Amendment Rules 2022 dated

Aprl 01,2022,
(i) Onerous Contracts — Costs of Fulfilling a Contract = Amendments to Tod AS 37

An onerous contract is a coatract under which the idable of meeting the obligati
the econowmic benefits expected to be received under it. The amendments specify that when assessing whether a contract i
directly to a contract to provide goads of services including botly incremental costs (e.g.. the costs of direct labutr and materials) and an allocation of casts directly refated to contract activities

(e.g.. depreciation of equipment used to fulfil the contract and costs of contract managenent and supervision), Geoeral and sdministrative costs do not relate directly to a contmact :.nd are
excluded unless they are explicitly chargeable to the counterparty under the contract. The € v applies the amendments to contracts for which it has oot yet fnltilkﬁl all of its obligations, at
the beginning of the reporting period. These amendments lad no impact on the standalone financial statement of the Company as there is no cacrous contract within the scope of these

umendiments thul arose duning e year.

under the contract costs (i.e., the costs that the Company cannol avoid because it has the contract) exceed
5 onerous or loss-making, an eetity peeds to inchade costs that relate

work - Amendments to Ind AS 103
1 the ICAP’s “Framework for the Preparation and P tation of Financial Stal ts under Indiaa A Standards" with the refe to Ilbe
jun Accounting Standard™ without significantly changing its requirements. The amepdments also added an exceptioa (o the recugmtion
*day 2' gains or losses arising for liabilities and contingent linbilities that would be within the scope of Ind AS 37
fInd AS 37, if incurred separately. The exception hequires entities 10 apply the ctiteria in [nd AS 37 or
hethec a present obligation exists at the acquisition date. In accordance with the transitional

(1) Reference to the Conceptual Frame'
The d placed the reft
“Conceptual Framewurk for Financial Reporting under Ind
principle of Ind AS 103 Business Combinations to avoid the issue of potential L
Provisions, Contingent Liabilities and Contingent Assets or Appendix C, Levies, o
Apprudix C, Levies, of Ind AS 37, respectively, instead of the Canceptual Frumework, to d . nt ol . ion d In ac .
provisions, the Company applies the d prospectively, i.e., to business combinations occurring after the beginning of the annual reportiag period in w‘luc.h it ﬁlst npphes'the nn-ne.ndfn-m':!s
(the date of initial application). These amendments had no impact on the standalone Grancial starements of the Company as there were no contingent assets, liabilities or contingent liabilities
within the scope of these amendiments that arose during the year
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(iii) Property, Plant and Equipment; Procecds before Intendedd Use = Anseraments to Inid AS 16 e
The ! modified paragroph 17(e) of Tnd AS 16 ta clarify that excess of pet sale proceeds of items produced over the cost of testing. if any, shall nat be recagnized in the profit o loss but
deducted from the directly ntribmigble costs considered ws part of cost of i item uf property, plant, noud esriproent, The Imets ure effective for anmual reporting periods beginning on or
after Apcil 01, 2022, These amendinents had no impact on the standalone financial 8 13 of tlie Company as there were no sales of such items produced by property, plont and equipment
made avnilable for use on or after the beginning of the earliest period presented.

(i) Ind AS 109 Financlal Instrnmients = Fees In the *10 per cent’ teat for derecognition of financial liabilities i
The amendivent clarifies the fees that an entily includes when assessing whether the terms of a new of modified financial liability are substantially different from the terms of the original financial
including fees paid or received by either the borrower or lender on the other’s behalf, In accordance

liability, These foes include only those paid or received between the borrower and the lender, S :
with the transitional provisions, the Copany applies the amendment to financial liabilities that are modified or exchanged on or afie the beginning of the anoal reporting period in which the
Il ial 15 of the Company as there were oo modifications of the

entity firdt applies the amendment (the date of initial application). These iments had no impact on the
Company's (inancial instruments during the year.

assets within the scope of Ind AS 41.The

(v) Ind AS 41 Apriculture — Taxstion in fair valee measarements
< cash flows for taxation when measuring the fair value of assets w
beginming on or after Apnil 01, 2022. The

The amendiment removes the requirement in pamgraph 22 of Ind AS 41 that entities exclud e
The amendments are effective for annual reporting periods

amendments arc offective for annual reporting periods beginning on or afler April 01, 2022,
amendments had no impact on the standalone financial statements of the Company as it did riot have assets in scope of Ind AS 41 as at the reporting date.

(vi) Ind AS 101 First-time Adoption of Indian Accounting St Jards — Subsidiary as » first-time adapter
10 measure cummilative translation differences for all foreign operations in its financial

The amendinent permits a subsidiary that elects to apply the exenplion in paragraph D16(a) of Ind AS 101

stztements wing the amounts reported by the parent, bused vn the prent’s dute of transition to Ind AS, if oo udjustrrents were made for comselidtion procedures and for the effects of the busines
combination in which the parent acquired the subsidiary. This fiment is also available to an associate or joint ventute that uses exempticn in paragraph D16(a) of Ind AS [01. The
amendments are effective for anmal reporting periods beginning on or afler April 01, 2022 bul do not apply lo the Company os it is not a Grst-time adopter.

2.30 Standards issued but not effective
es, 2023 which amends certain accounting

The Ministry of Corporate Affairs h
standards, and are effective April 01, 2023.

as vide notification dated March 31, 2023 notified Companies (Indian Accounting Standards) Amendment Rul

(1) Definition of A ing Estimates - A dments to Ind AS 8
The dments clarify the distinction between changes in accounfing estimates and hanges in ing policies and the correction of emors. It has also been clarified bow entities we
measurement techniques and inputs to develop accounting estimates. .
The amendments are effective for annual reporting periods beginning on or after April 01, 2023 and apply to changes in accounting policies and changes in ace: ing that occur on or
after the start of that period.

ted 10 have & material impact on the Company's financial statements.

The dmente are not

ing Policies - A dments to Ind AS 1
I'he amendments aim to belp entities provide asccounting policy disclosures thiat aze more useful by replacing the requirement for entities to disclose their *significant’ g policies with a
qui 10 disclose their ‘matenial” ac ing policies and adding guidance on bow entities apply the ptof jality in making decisions about ing policy discl
The amendments to Ind AS | are applicoble for annual periods beginning on or after April 01, 2023, Consequential amendments have been made in Ind AS 107.

The Company is currently revisiting their ing policy inft fi to egsure consistency with the amended requirements

(ii) Disclosure of A

Lisbilities arising from s Single Transaction - Amendments to Ind A5 12
applies to tramsactions that give rise to equal taxable and deductible temporary

(iii) Deferred Tax refated to Assets and
of the initial recognition exception under Ind AS 12, so that it no longer

The amendments namow the scope

differences.

The dmants should be applied to sons that aoeur on or after the beginning of the earliest comparative period presented. In additien,

presented, a deferred tax asset (provided that sifficient taxable profit is availahle) and o deferred tax liability should also be recogniced for all
issioning obli jal d 'hawbunmdch:[udﬁsml.marmimmstohdasu

at the begirming of the earliest comparative period
deduvetible and taxable temporry differences
are applicable for anmal perieds begicaing ca

associated with leases and dec gations. Conseq;
or after April 01, 2023,
The Company is currently assessing the impact of the amendment.

Classification: Pubjic



M...i..q Name MINDA KOREA €O, LTD
bﬂﬂ forming pan of the fnancisl statements for the year ended March 31, 2026
unts In Korean Wo, unless o e slated

lant and men( . Capital work In Grand total
Particulary Plant and Furnlture and n Comp Total REB8
— Freebold lnnd Buildings Machi f Vehicles OfMice equip Progr
"5 CarTying amonnr B 1,52,16,636.00
H_ M.. April 01, 2024 . - 481.818.00 |  40,06,999.00 = 16,80,819.00 90,47,000.00)  1,52,16,636.00 < =
itions during the year i . - s - - = (1,33,96.636.00)
Disposals/adjustments g . 4.81,818.00)| (40,06.999.00 3 16,30,819.00) (72,27,000.00)|  (1,33,96,636.00) A 0000
A%t March 31, 2025 : . 2| il (R : 18,20,000.00|  15,20,000.00 | 1sa00000
Additions during the year - s < - N
Disposal/adjussments . - < y . : (5,08.864.00)] __ (5.08,864.00) YT P
As at March 31, 2026 - - = N = E 13,11,136.00 13.11,136.00 = R
A% 8t March 31, 2026 1,136
Accommlsied depreciation
As at April 01, 2024 s . 3212200  9.40,612.00 s 5,02,665.00 60,75,068.00 75,50,467.00 . m.wwwm.ww
u__z,ao.._.s_ charge for the year S - 1472200 4,03,.842.00 2,16,234.00 7,03,514.00 13,38,312.00 T g Ao 00}
Disposals/adjustments 5 - 46,844.00)| (13,44,454.00) : (7,18,899.00) (62,09,832.00)  (83,20,029.00) i o
As 5t March 31, 2025 - - = . . F 5,68,750.00 5,68,750.00 e 5,68,750.
Depreciatian charge for the year - - g E 5,08,864.00 5,08,864.00 = 5.08.864.00
Umﬁ_h.un__,cnuﬂa_m . 4 - i < {5,08,864.00) 5,(18.864.00 - (5,08.864.00
As ut March 31,2026 - = N - = P 5.68.750.00 5,68,750.00 - 5,68,750.00
Net ﬁ.k:a..lﬂn. amounts
LAs at March 31, 2025 - - - = S - 12,51,250.00 12,51,250.00 . 12,51,250.00 |
As ot March 31, 2026 5 = = = = 5 7,42,386.00 7,42.386.00 - 7.42 386.00
e D N
Notes:
(a) Refer note 14 for property. plant and equip pledgedhypoth d os ity for b ing by the company.
(b) Refer note 29 for disclosmre of | 1 for the of property, plant and equipment.
(c) B iDg, cost was capitali d in case of property. ploat and eq i plant and equif under for the year ended March 31, 2026 of € Nil ( March 31, 2025: 2 Nil ). The mte used to determine the amotint of
borrowing costs eligible for capitalisation was Nil (March 31, 2025: Ni| 3 which is the effective intered rate of (e specific b ing. No b ing costs are capitalised on other items. of praperty, plant and equipment under
construction. '

Ev._._z__m_uuan&uaqgsaﬂaﬂﬂanlu&nigoﬂn hold land included
mentioned cases asat March 31, 2026 and March 31, 2025:

in property, plant and quip and leasehold land included under right of use (refer note 6) are not held jn the name of the Company for the below

’ T _
n_u-u__anuno:" Public



Company Name MINDA KOREA CO. LTD
Notes forming part of the financls] sistements for he year ended March 31, 2026
All amounts in Korean Won, anless otherwise siat

Relevaot line item in the Balance

[ held since| R for wot being beld in
Description of liem of property Gross carvylng |Title deeds held in the name of | Whether title deed Property
sheet » value holder is a promoter, the name of the Company
® crotes) director or relative /
employee of
¥ {director
(e} Title deed of inumovable properties where the company is the lessoe, the leass gr are duly d in favour of thre fessee, . \ . . .
(® Caopital work in progress as at March 31, 2026 iocludes assets under construction at various plants including expansion of plant for slloy wheel division of the Company. A dj in rel to capital work in progress relates to
addition in property, plant and equipment made during the year.
@ Ageing of capital work-is-progress i as below:
As at March 31, 2026
for
Particuls Amounts in capital work in Tess
=i Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress = - - -
Projecis il 2z - .
Total = = = T
As at March 31, 2025
Particalars Amounls in capital work in ress for
Less than | year 1-2 yenry 2-3 years Mure that 3 years Total
Projects in progress N = < = 5
Projecis tem il - W % .
au.rnﬁmmncon—&i_tﬂr?. gress whose completion is due or has ded its cost

pared to its original plan at the end of current year and previous year,

4 [
o_naw_ann._o:" Public



Company Name MINDA KOREA CO.LTD 6
Notes forming part of the financial statements for the year ended March 31,202
Al amaunts in Korean Won, unless otherwise stated)

aildin Total

4 lovestment Properties FrecholiLeed | Sl

Particulary
Gross Carrying Amount - : :
As at April 01, 2024

Additions during the year
As at March 31, 2025
Additions during the year
As at March 31, 2026

Accumulated Depreciation
Ay at April 01, 2024
Depreciation charge for the year
As at March 31,2025
Depreciation charge for the year
As at March 31, 2026

Net carrylng amounts -
As at March 31, 2025

As at March 31, 2026 =

Notes:
(2) Information regarding income and expenditure of Investment propertles

As at As at
March 31, 2026 March 31, 2025

Renal income derived from investment properties - -
Profit from investment propertics before depreciation . .
Less: Depreciation charge for the year = ~
Profit arising from investment properties

i i i between 3 to

()  The investment praperties consist of commercial manufacturing properties that are leased to tenaats under aperating lmss wuh rentals paynble moﬁ)} lnvm.g l;l;: t:r::“se iy
10 years. Lease income from operating leases where the company is a lessor is recognised in income on a stmgh!.—llme basis over the lease term. mn:; <
upward revision of the rental charge on an annual basis accarding to prevailing market conditions, but there are no variable lease payments that depend on an index or rate.

(c) Minimum lease payments recelvables on leases of Investment propertles as follows:

As at As at
March 31, 2026 March 31, 2025
‘Within 1 years : :
1-2 years :
2-3 years
34 years =
4-5 years -
More than 5 years = -
As at As at

March 31, 2026 March 31, 2025

(d) Fair value of investment properties are as follows:
(i) Freehold Land
(ii) Building

Classlfication: Public



Conpany Name MINDA KOREA CO.LTD
Notes nﬂq_.lun part of the financis] statements for the year ended March 31, 2026

(AR amounts i Korean Won, unless otherwise stated)

5 Goodwill snd Other Intanglble assets
Intangible asset Toral intangible
ical Computer Customer Total other Goodwill

Particalars Trade Mark M“r“—.a”q Software Relations! imtan assets under development nssets
et : | asasn00 | 2asas700 . -| asasno0
Additions during the year - - = ] . i i ...
Disposals/adjustments - - - = -
As at March 31, 2028 . L 3,18,457.00 - 3,15,487.00 - - 3,15,457.00
Additions during the year - - 3 2 - - . =
Disposals/adjustments - s = - - - - N
As at March 31, 2026 - . 2,18,457.00 = 3,15,457.00 - =1 2,15457.00)
Accumulated nmortisation
As at April 0L, 2024 - - 1,07,728.00 - 1,07,728.00 = . 1,07,728.00
Amortisalion for the yenr - - 53.865.00 - 53.865.00 - - 33,865.00
Disposals/adjustments . - “ 9 < & & x
As at March 31, neum - - 1,61,593.00 - 1,61,593.00 - - 1,61,593.00
Amortisation for the year - = =Y . - - i =
Disposals/adjustinents - . . . " - i )
| As nt March 31, 2026 - - 1,61,593.00 - 1,61,593.00 - - 1,61,893.00
Net Carrying amount -
TR - - 53,864.00 : $3,864.00 = . 53,864,00
—_— 1 = - &3 .00 i 00 = . 3
Note:




(0 Ageing of intangible asset under development I as follows:

As at March 31, 2026
Particulars Less than 1 year 1-2 years 2-3 years | More than 3 vears

: d — ———1" "OAn . YeArs | Total
Projecis in progress q .. .

| Projects temporarily suspended i

Total - - = =

As at March 31, 2028

Particulars Less than 1 vear 1-2 years 2-3 years More than 3 years Total
Projects in progress - » - 3 g
Projects temporarily suspended

Total - . :

() There is no intangible assets under development whose completion is overdue or has ded its cost compared to its original'plan at the end of curren? year and previous year,

n_suu_-_nup,.o..“ Public



Company Name MINDA KOREA CO.LTD
Notes forming part of the financial statements for the year ended March 31, 2026

(All amounts in Korean Won, unless otherwise stated)
6  Right of use sssets and leases linbllitles

(i) Right of use nssets: The Company's lsase asset primnrily consist of :
@1 hold building y uugpmpmiumkmﬁﬂlﬂgfwwlh“i”slmm
(b) Leischold plunt und equipment rey
(¢) Leasehold land represents lond obtained on long term lease

The Company’s obligations under its lcases are secured by the lessor’s title to the leased nssets.
5 op)

The Company also has certnin leases with lease terms of 12 months or less. The Company hn

tiny the heuses for varivus equipment used in ity uperulivns

between Niyears
huving louse terms

plied the *short-term fease’ recogaition

between Nil yeurs

exemptions for these leases.

L

N lIBund‘ng

(i) The following is corrying value of right of use assets and movement thereof:
L

Particulars

Leasehold Plant and
equipments

Total

As at April 01,2024
Additions during the year

Disposal during the vesr

As at March 31, 2025
Additions during the year

Disposal during the year

As at March 31, 2026

Accumulsted depreciation
As at April 01, 2024
Depreciation for the year

| Disposal during the year

As at March 31, 2025
Deprecistion for the year
Di 1 during the year

As st March 31, 2026

Net Carrving amounts

As at March 31, 2025

As at March 31, 2026

@ii) The movement in lease liahilities is as foll
Particulars

Asat As ot

March 31, 2026 March 31, 2025

Balance at the beginning

Addition during the year

Deletion during the year

Finance cost accrued during the year

Payment of lease linbilitics
Balaoce at the end

Current maruriries of lease liabilities
Non-current lease lisbilities

(iv) Amount recognised in the statement of Profit and loss during the year:

Particulars

Asat As at
March 31, 2026 March 31, 2025

Depreciation charge of nght of use assets
Finance cost mowrred during the year
Expense related to short term leases (included in other expenses)

Total

{v) Maturity analysls of undiscounted lease linbilities

Particulars

As at Asat
March 31,2026 March 31, 2928

Payable within ope year
Payable between one to five years

Payable aRer five years
Total

| borrowing rate applied to lease linbilities is Nil.

(vi) The weighted average incr

(vii) The Compaay does not face significant liquidiry risk with regard to its lease linbilities as the current assets are sufficient to meet the obligation related to lease liabiliries as and when

they fall due.

(viii) Non-cash jnvestivg activities duriug the year

Acquisition of right of use assets
Disposal of right of use assets

Classificatlon: Public

Asat As at

March 31, 2026

March 31, 2028



¢ ompany Name MIND 3 KOREA CO LTD %
Nutes forming part of (be finun al statements fur the year vnded March 31, 202

W oat
Asal
LA ameunts in Korean W o8, anbes utherwise stated)

iy, S036 March $1, 028
arch i, Wa

7 Financial assets

(A) dnvestmient jn subsidiaries, svsacintes and jrins ventures ¢ s not applicable
Mhiere s 0o 1nvestment <y sifwidianes aswsoisies and jomt sentures Henee o
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ampany Nume {INDA KOREA CO. LTD
‘S“ " P-:i -ru: '] for (he yenr ended March 31, 2026
-

(All amounts in Koresn Wom, ankres othorwise sisted)
(B) Other Non—current Investments . '
There is 0o investmeat in any otbers investment. Hence it is nof applicable.
(C) Current lovesiments

Quooted in d at (alr value th h profit and loss: <
Investments in inutual fimds —_— 5
e ——— ———
te valve of quoted investments measured = fair value through profit and loss B *
wnwmmhnv::ofm:d inrvestaenrs measured at fair value through profit and loss ‘ p
Aggregate amount of impai in value of i .
Noo-current Current
Asat Asat Asul Asat
March 31, 2026 March 31, 2025 March 31,2026 March 31, 2025
(D) Trade recefvables (valoed at amortised cost)
{_UH‘:”:""'_‘)U . — - considered goods - - 1665310600  5,0233,036.00
Trade receivables from contract with customers - considered good — related parties . ) ) 3
ivables from with - aredit impaired = - ~ -
Trade = - 1665310600 £02.13.035.00
: n for trade receivable - credit impaired i iy ; "
11::’_'.- . 5 1 06.00 _ %0233.036.00
Notes:
(a) Trade recelvables Agetng Schedule
As uf March 31, 2026
Outstanding for follywing periods from the due date of paymeat
Particulars Not doe Less than 6 6 moaths — 1 1-2years 2.3 yearn More than 3 years Tolak
Months _Yyear
Undispited trade receivables - considered good A 1,66.53,106:00 - - - = 1,66.53,106.00
Undisputed trade receivables — which have significant increase in credit
bor . : w u ~ - "
Undisputed trade ivable ~ credit impaired . = = = - . .
Disputed trade receivables - considered good = - - - - 3
Disputed trade receivables — which bave significant increase in credit
ritk - ; ) ) ) i
| Disputed rade receivables — credit impaired . - - - & -
 Total _ - 1,66,53,106.00 - - = 2 1,66,53,106.00
Less; Impnimment allowance for rade neceivable - credit impaired -
(et Trade receivables = 1.66,53.106.00 5 - - - 1,66.13,106.00
As st March 31, 2025
Ouistanding for foflowing periods from the due date of payment
Particulars Not du i - -
y h;‘:::s ‘m;::: L 1-2 years 2-3 years More than 3 years e
Undisputed trade receivables  considered good 5.02,33,036.00 - - - - 5,02,31,006,00
Undisputed trade receivables — which have significant incresse in aredit
sk - s = = & -
| Undisputed trde reccivable —credit impaired - - - - - F
Disputed trade receivables - considered good . - - - = -
| Disputed trade receivables — which have significant increase in aredit
risk = - a ‘ & -
Disputed trade receivables ~ credit impaired - = = s : =
Total 5,02.33,036.00 2 = - - 5,02,33,.036.00
Less: Impairment allowance for trade recejvable - aredit impaired 22330 C
et lde preehables o - - : S TR
Asat Asat
March 31, 2026 March 31, 2025
® The it in allowance for expected credit 1055 0a crodit mpairment Fade 5as Bl —esLe MarhJl 208
Balance as at beginning of the year = .
Additian during the year S =
Ulilisuliun/reversul of provisiva during the year _ i
Balance as at the ead of the yesr = =




fx?ﬁ.‘“ MINDA KOREA CO. LTD
(Au Mk;pmh;rmm slalements fur the yeur ended March 31, 2026
98, unless otherwise stated)

(€) For terms and cong:
conditions refa; . -
(d) Trade rece; elating to refated receivables, (refer Note 35). of contract with customers.
mﬁlammmmhmmmﬂlywmdelemlmudonuedhwhinmormwmeﬁsw"*"‘” _—
—— T ==
- — As ot As at
' s March31,2026 __ March 31,2028

t
March 31,2026 March 31,2025

(®) Coth and cmpoe——
B M[Ill\r.].‘ valued
*ith bankes o = - . (5.83,72452:00) ° (1.34,09,760.00)
In et £ eash ered : 5 =
thmh;%'“‘ﬁm‘wmrmmmmmfam(w = = - - = 750,

Notes:

(3) There are ng regricn; . . :
Teenctions with regard to eash and 3 the end of the reporting period and prior
¢ sm‘umm“““*dmhsm:mmﬁx::m st Gepending o th Immedliste cash

‘°’95“‘—"'—"‘—"’“Mhl___x__ Short rrowing Rahitirk
from financing activities: Bo Lesse liabilities
Long term borrowing a1 n::mumn 2025 March 31,2026 Masch 31,2025
Opeaing balance = - - . - .
A .'".mmmofmimdmw # - =
Addition of debe PR e ) - i 5
slecuption of det sompooeat of other financial : - - : .

m&mmofﬁecwmdminmwumwm—md:pmium

Long term boarowing [refer note 14A)) _ _
Current ity of loag term borrowing {ref = i 2 i :
Short term borrowing {refer note iq;ﬁ{ 7 ootz 14(A)) = - - - i :
Non-current l_nse liability {refer note 14(BY) _ _ _ N .
Current maturity of long tenm lease liability [refer note 14(B)) _ B = . - .

Noo-current Current
Asal Asat Asat As at

; March 31,7026 March 31, 7025 March 37,2026 March 31, 3025

(F) Other Bank balances (valued at amortised cosr)

wuqmwmdmmmmmmmmwm(uﬁ-.mu(-)l s 2
qur_sus with original smanrity of more than twelve monrhs = ™ = -
Uspaid dividend sccounts (refer note (b)) = = - -
Notes:
() The deposits maintained by the C with bunks ise of the time deposity, which muy be willlrawn by e C i e wi jor pol ; 9 ween thres
~ump mp vmpuny al uny poinl of lime withend notice al made of varying periods
manths o twehe months depending on the § i h I ﬁfﬂ:&wndminmxumm-mdzpmi}m po “ L=
Nos-curreat Current
Asat Asat As at Aaat
Moarch 31,2026 March 31, 2025 March 31, 2026 March 31, 2025
(G) Otber 1 assets (Un d sidered good unless otherwise stated)
: Financial assets measured at fair valoe {hroagh profll and less .
Fb | assets at rtised cost
Scrurity depusits - considered good 45.00,000.00 45,00,0600.00
o B idered credit impai - X . = .
Loan to employees & ) B =
Incentive receivable (refer note 36 (b)) _ = - =
Others (please specify) - : - -
Ty - - &
Less: Impainment allowance for security deposit - credit impaired -”.IIIIB-W 45,00,000.00 = =
: —59000000 __iSeoio0 50— . :
Notes:
(i) Otbers includes the daims recrivuble from st ble frum group companics and other revrivables et

Ctasalfication: Public



Company Name MINDA KOREA CO. LTD
Notes forming purt of the financial stutements for the year eaded March 31, 2026 Asat Asat
(All amounts | Korcan Won, nnless othorwiso stated)

March 31,2026 March 31, 2018
— e Miarch 31,2028

e :
(Valued at fower of cost and net realisable value upless otherwise stated) -
Raw material and components . c
Wotk-in-progress . 31,8665202.00  11,03.27.981.00
l’inisbdgnods - a
Traded goods
Stores and spares
Loosc tools

— 31866520200 _ 11,0327.961.00_
Notes:

l-)ﬂt&rmlﬂmrummpupwamrwhmmwfwm- . of ) for inventories camried at net realisable value.
(b)M:Mmmmmal.mumtmu.m:mmw gised 25 an expense/( P _ .
(C)Thnibuwhﬂudnsﬂtwinhni,uawdm

Raw material . A

Finished goods .

Traded poods

Noa-current Cusrent
As at Asat Asat Asat

March 31,2026  March 31,2025 March 31,2026 March 31 1018
_-_-—-L-_—-___._--___‘-—L___———-—h—_
9 Other axscty
(Unsecured considered §ood, unless otherwise stated)

Capltal advances - )
Advance other than capital advance
Advance for ial and suppli i

pplies - dered good ' : : <
Mvmiwmuidmwwuu-mﬁiknpﬁud - . =
Others - . =
: id - =
B ot ot amod 7939064400  3.11,00433.00 -
Govemment grant receivable {refer oote 36)
Onbers

7,93,90,644.00 3,11,00433.00
Less: Impai i for advance for "mdsupplicsuedilimpahud

10 Non-current tax assets
Inum:l'nxmts(u:lu[pmvisimhimm ux)

11 Amscts Classified 2s Held for Sale

\M
Asset held for sale

Asat
March 31, 2026 March 31,2025




Compsay Name MIND A KOREA CO.LTD

Notes formlug Part of the fuancial statements for the year ended March 31,2026
(AN amnunis Iy Korean Won, onless othersiee stated)

Asat  Am——
March 31,2026 March 31, 2535
B A N“_""_'H_T.;,r——
- __‘-_-_‘_‘__‘_‘_-_-
-‘_“___'—I—u—._‘_-___
12 Share capita)
" 09 Avtharted Share copta 1.19.909.00 59,95,45,000.00 1.19.909.00 59.95.45,000.00
- EAI‘[“EI' share capltal
Cauicy shares of KRW 5000 each with voting rights 119999 . L2 ~
() Lnwed, subseribog and paid
Elill‘ky share capita) fuly - 1.19.909 59,95,45.000.00 1.19.909 59,95,45,000.00
Equity shares of KRW 5000 each with voting rights %
(i) Reconelliaion of the mumber of vhares and smount outstanding at the beglaniag and at the cud of the reporting i
Equity shares o TKRW 5000 ench with voting rights 1.19,509 59,95,45.000.00 119,909 59.95,45,000.00
Balance ar the beginning of the yesr * ) 5 =
Md:kwenfquhy!hmumbnmsiwt - - 2 5
W:huofqﬂqﬁmupmmhofmlmuﬂwkopﬁmﬂm - = = -
Add: bisue of equity shares on settlement of consideration payable - = — -
Add: Issue of equity shares under prefereatial alotnem to quulified mszirational buyer 119 59.95.45.000.00 —r 7 B _”ﬁl-ﬂm
Balance at the end of the yenr L4350
(V) Details of shares held by promoters e —
As at March 31, 1026 As at March 31, 2025 % change during (he
orouMarch 31,2026 Ax at March 31,2026 a : e ey
mater and promoter group it Ll % of Total 53 Ne. of shares % of Total Shares r
me—————— shares
Equity shares of KRW 5000 each with voting rights ——
Sam Global PTE LTD 119,509 190 11209 : -
Total 1.19.909.00 100 119,909 120 >
Asx at March 31, 2025
Promoter and prometer Soes As sl Mareh 31,3025 As at March 31, 2024 % change during the
No.ofshares % of Total Shares No. of shares Y %m_“
Equity shares of KRW 5000 each with voltiag rights
Sam Global PTE LTD 1 00 100.00 1.19.909.00 100.00 =
Total 1,19.909.00 100,00 19,509.00 0000 A

(v} Details of shureholders

bolding more than §% shares lu the Campany:
Natoe of shareholders

Equlty shares of KRW 5000

As at March 31, 2026

each with votlag clghts
SAM GLOBAL PTE LTD.

{(vi) Termu/rights attacked Lo equity shares

'ﬂuCompanyhuanlyuuchnn{hmndequhyMapwh
declnm&udpapd‘nidmdinhﬂ‘mmmmd
shareliolders

meﬁgmlgmmd\emcmmmmuormef_, y after disek of all prefe

8 wing par value of KRW 5000 per shure (March 31, 2025
hﬁmﬁwpnndbytheﬁomdﬂilmkm‘

- As at March 31,2023
No. af shures %o of Total Shares No. of shares % of Tatal Shares

1,19.909 100.00% 119909 100.00%

nwsmWﬂnnl.Mwuahenﬁuedwoumepumhald..naCnnpmy

13 Criker equity

FCTR

Chpital reserve

Capital reserves arising on anmlgamation
General Reserve

Employee stock options reserve

Eyuily instnunent through other wmprehensive income:
Retained camings

Tolul olber equity

i) Equity
Opening balance
Movement during the year
Closlag balance

(i) Securities promiom
Openlng balance
merypmmkmeorﬂnmund«_ fereatial all to qualified i
Add: Security presium on o’!"uhuuunder!np[oywswdcoptbnplln
Lesx: Capitali of ilies premn on issue of fully paid boaus shares
m:&nmmmmmofqﬁqmmmmfmmu
mm:nﬂﬂmmhmhh«nf%mdumﬁwﬁddbnm
Closlng balance

of ather fi ta] |

! buyers

(i) FCTR
Opening balsace
Movement during the year
Closing halsnce

(iv) Capltal reserves
Opeaing huleace
Movement during the year
Closing balance

(v) Capital reserves arising os amalgamadon
Opening balance
Movement during the year
Cloning balance

e ? IheeusningAnmlGuunanain;lnlhml of liquidation, the equiry

Az at

Mareh 31, 2026 Mareh 31, 2038

124,477.00'

:; 53,71,10,295 00
77 23,71,10,295.00




Company Name MINDA KOREA CO. LTD p
Notes forming part of the fusuclal statements for the year ended March 31, 202

(Al} amounts jn Knrean Won, anless otherwize stated)

As st Az at
March 31, 2026 March 31, 2018

(vi) General Reserve
- Opening balanee
~ Movement during the year
Closing balance

(iii) Employee stock options reserve
Openjog balsnce
Add: Employres stock ophion scheme expense
Less: Exercise of employee stock option
Closing balance

(vifi) Equlty lastroments throngh other comprehensive ncome
Openlng balsnce
Add: Fair value change of equity &
Closlog balance

valued through other comprehensive income, et of tax

(ii) Retained earnings
Opening balance
Add: Profit for the year
Less: Re-measuremeat loss on defined benefit plans, net of tax
Less: laterim dividend paid during the year
Less: Final dividend paid during the year
Closing balunce

Nature and parpose of other reserves
(i) Securitles premium
Securilies premium is used (0 record Lhe premium on issue of shares.

(i) Retalned earmings
Rezained earnings ace the profits that the C. ¥ has carnedi
uudeﬁnndbcmﬁmhuaﬂoﬂm:hnﬁﬂmlhﬁechni&dwsmmmnﬁm&muilosa.

(iii) Exmployee stock options reserve

(53.71,10295.00) {43.20,57,225.00

6,16,85818.00 (10.50,53,070.00
47, 77.00 53,711 15,00
holders. Retuined earuings inchud 2 loss ! {gain)

1 till date, Joss any transfees to ganeral reserve, dividends or otlier distribetions paid to

'l‘heshneopﬁun.l-hawdplynnnmismedlomcogiselhemdnuﬁirmheofopliansed to employees under Employee stock option plan.

(V) Generul Reserve

TR lations. The purposs of these fers was to easuro that if 8 dividend distribution in & given

- Geaernl reserve was created through an anaual transfer of net meome at a specified p 2 in d h apy £
year & more than 10% of the paid-up capital of the Company for that year, then the total dividend distribution is less than the total distrilutable results for that year.
®) FCTR )
The rescrve was created by the Company p to redemption of prefe shared in earficr year and can be utilised in dance with the p of spplicable sct.
(vi)_Capits! reserves arising on annlgamation X i
The excess of et assets taken over the consideration paid in the daneintbewﬁeryursi:uuteducnpimlmserveonaccaumofmu]gmhn.Cayimlmon of amml ion is not for the
dstribition t the. tharsbiold
(vii) Capital reserve
- The excess of net assets taken over the ideration paid in a coatrol bost binati is treated as capital reserve. Capital reserve is not availabh for the distribution to the sharehold
viii) Equlty insty h h other henstve in

The Company luss elected Lo revognise chitnges in the fuir wlve of vertuin investments in eyuily securities in olber cunpreliensive incume, These chaayges aro sccumulated within the Fyuity instrument through viler

cmﬁmwhmmmm%hquﬁy.mfmmymmﬁnmunnﬁm%mm ined eamings when the rel aquity ities are dh N
{ix) Equity of otker fi fal §
Equity component of the other financial instruuncat is eredited to other equity.
14  Flasncisl Usbilities
|A) Borrowiogs (valmed at amortised cosl)
Long term borrowing Short teym borrewing

As at As st As at As nt

(8) Term loans
term loans from bank (sccured) {refer note (i) below)
term loaas from baak (unsecured) {refer note {iv) below)
Foreign currency term loans from bauk {secured) (refer aote (iii) below)
term loan Sons relasted party (unsecured) |refer note (viii) below)

(b) Loass repayable on demand (refer mote (H) below)
working capilal detand Jo/vash crodii fivmn banks {secural) {refer nule (v) beluw)
Loaa fom related party (unsecured) |refer note {vii) below)
working capital demand Joan from Banncial instinstions (

d) (refer note (vii) below)

(c) Debt comy of d lal instruments {refor note (ix) below)

‘) Current maturities of long term borrowings
Current maturities of loan term deby iarluded in short werm bomowings including interest scerued (secured)

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

- - 16,80,64,712.99 15,52,04,40732




‘Smpany Name MINDA KORFA CO. LTD
Votes forming part of the Auancial statemients for the year eaded March 31, 2026
AJl apsounts iy Korean Wop, nnless atherwize stated)

Notes:
~(i) The detalls of repayment terms, rate of interest, and mature of securitiss provided in respect of secured tarm lonns from baaks sre ss below:
Asat As at
o et security Terms of repnyment sad rate of Interest March 31, 2026 March 31, 2025
ined i ; ; ~Tor the period of - - .
biained by the Company i secured by: Total lonn sanctioned AMOUALING L0 ...uwes: foF
B months including momlorium period af”"'"."' months and repayable|
In v.... equal paysble post
RANE OFFHIETESt= 1ovuescrsonnennes (Mnrth 31, 20242 [RPRU |
otal . -
(i) The detaibs of t rate of int: and nature of recarities In of secured fo carrency term losn Mhlkrlll'rl' u‘bdaw: — —
e ' f repayment and rate of [nteres| 2
e b March 31, 2026 March 31, 2025
“ ; T o by the Company is secured by : Total loan sanctioned AROUALNE O ........ for the period of ... = =
months including moratorium period of w..o...... months and repayable
in ... equal payable post
Rate of in0Ar8st- -.ovverormrvr. (March 31, 20241 ..ocinicnanr)
= - -
Asat As at

Rt and rate of rovided in respect of ansecured term loars from banks are a5 below:
Lesdor Namse Terws of repaymeat and rate of interest

March 31, 2026 March 31, 2028

[T ]

Rate of intefest- .....oovvurnner (March 31,2024 .............))

| Total
(¥) The detalls and nuture of securities provided In respect of secured working caplial demand loans/cash eredit from bank are as belows
Leador Nume and Nature of security As ot As at
e March 31,2026 |
- - cking capital d d 1 feash credit is secured by: =
PrmySemmy:lﬂpnﬁpamehnpmhypommtbnchugmmdmmmlmcoqrﬁng
[Total = —




“ompany Name MINDA KOREA CO.LTD
Votes forming part of the financlal statensents for the year eaded March 31, 2026
All amounts |n Korean Wan, unles otherwice stated)

(vi) The details of repayment terms and rate of Interest in respect of unsecured warking eapital demand loans/cash credit accounts from banks ars as | g
Lendor Name and Terms of repayment snd rate of interest

Asat As at
Murch 31,2026 | March 31,2025 |
Workiag capital lown fom ... ... ble within ..o . carvied ot the nterest Fale = E
[Total
(vii) The detuils of repsyment terms nad rule ufinferest in revpoet of uavecured workdmy capital demund lonns from Mosoclsl imstilutions sre us beluw: As ot Asat

Lendor Name and Terms of repayment and rate of interest

March 31,206

Working capital loan from I ble within

carriod a1 the interest mle .o oo e

| March3i, 2005 |

viii)

! terms and rate of lnterest in res,
Lendor Name and Terms of rrpayment and rate of interest

As ut

Working Capital loan from SAM GLOBAL & repayable within one year from the date of drawdown, carrying the inferest rte 0f 6% p.o.

March 31, 2026 March 31, 2028

As at

Total

() Ternt loan from betk st othrers contaitr cortain dbt covemmnts. The Company ha satisfed il these debt Lusenants preseribed i the tenus of these fomrrs.

() The Company has not made any deult in the repayment of loans to banks and other finaacial institutions including interest thereon.

(xi) The term loans have been used ﬁrthepurposebrthhtbeymobminedmdMmhaﬁmmbﬁhlwmlmwb’lmmw




Company Name MINDA KOREA CO. LTD

N
oles Dormlyg Part of the flnaucia] tiatensents for the yaar ended March 31, 2026
AT E0nAN 1n Koceun Won, ualess otheraine stated

Ha Asat As at As at
A’x:l 6 A1
®) Lease Usbllitles (valued a1 amartised cost) - - - =
Leaze linbilities (refer nate 6) = - - 2
Q) Trade payables (valued st amortised =
cost) P -
Total outstauding dues of wicro eat prises aod snall enterpri E . 5.41.23.261 —4.27,49,489 12
Total outsanding duues af ereditnrs ather than micm enteqpeias and sall . = = SdLlA260 L0
Notes:
() Trade payables Agelog Schedule
Ax it March 31,2026 for following prriods from the duedate | Toml
Ouina 23 years More thun 3 vears
Perticulars Not due the -1 yeal 359150936 153.474.00 5,41,23,161.01
Undisputed dues of alicro eaterprises 2021847.77| 50135.624.85 (17.79,194.97)
Undisputed dues of creditors other than y - 1 fl
micro prises and sma]i P b iz Al -
Disputed dues of micro enterprises and = b =
Disputed dues of ereditors other than i =1 = 3
wicro ises and small enterpri i 133474, 5.41.23.261.01]
Total 2021.B47.77] sei356485 _ (17.79,194.97) 2P0
= BAT,
As at March 31, 2025 o Foll jods from tbe due date Total
Particulars Not due Jous then L year 12 yeurs _ 2.3 yenrs = Maore lh._;;g‘;.;:-oo T
Jes Dhap *yeax X X ,24,685.32
Undisputed dues of micro prises and small P 14.73,15.03232 | 9,7836.542.00 1,58,69.054.00 83,65, X 7 :
Undisputed dues of creditors other than micro ises and small enterp - = £ . . -
Disputed dues of micro prises and small pri - - = i X -
Disputed dues of creditors other than micro eaterprises and nnall enterprises - - = 9.480.00
Tou) 14731503232 | _97936842.00] 1 00 -83.65,769.60 SAA000] e 3282460802
s
(i) The trade payables are unsecured and non interest-bearing and are usually on varying trade term.
(i) Trade Payables inctude due to related parties 32,29.04,296 KRW (March 31, 2025 : 14,83,45,103 KRW) {rufer to note 35)
(iv) For terms and conditions with related parties, {refir to note 35% . . sooed in
(v) The falling in the 2oy of more than | year are related to pending obligations on the part of the sopplier as per agreed terms and =p
Curyent
Now-curvent
As ot As at As at As st

(D) Other financial Habilitles (valoed st amortised cost)
Unpaid dividend {refer note ()}
Capital creditors
Teade/ security deposit received
Payable to emmployees
Rji::dlble advance agamst sale of land {refer aole (i)}




Company Name MINDA KOREA CO.LTD

Notes forming part of the Dusncial siatemsests for the year ended March 31, 2026
(AN amaunts In Korean Won, unless atherwise stated)

_Nom-carrest Lnreeat
Asat As =t T PR 015
15 Provislons
Provision for enployre beneflts - -
Pravision for Gretity (refer note 33) = =
Provision for Pension (refes note 33) - -
Provision for Compensated absences

Others - -
Provision for warmanty (refer note (i) befow) - -

Provision for contingencies {refir note (ii) below) =

Asat As at

March 31, 2026 March 31, 2028

16 Income tax and deferred tax
Not Applicable lo Minda Korea, Co.LTD




Company Name MINDA KOREA co, LTD
Ia

Notes g part of e Minnnclal wotements for the year eoded March 31, 2026
AN smanaiy in Knrean Wan, anless athermive atsted)

17 Contracs halanicey

(A} Trade Receivables {refer otz (a) below and note 7(D})

(B) Contract Liability (refer oole (b) and nots 20 {iv)}

Notey

(8) Trade Recenabie eRrEsents the ammunt of consideration i exchangs for poods or services feared 10 the

s armes @ regpe npraay bas oblipima 1o defver the goods
) The € ¥ has etersd into the sgreement with susomens or e of poods. Contract fiabilities l: :IH;NILTFGn“::y!:;;:u‘ “,;i”“ ..f;e, e e ot yorioem spcife seroe v »
A3 feveno

SHstomer for which the Company hss received Fonsilerstion ia advance. Coniraet liabilities are cecognised
=Frvices o the cumromer), There iz decrease i contract lishilises dunng the year maimly due to the !

. 2 As ot
—_—  Noocurrval T "
»t
L] S = A ot A 3 2, A 102
. 1.66.53.106 00 $.02.33,036.00
that & di I
and perform specified service o a

iEtion 3ming the opeaing advince.

18 Oter Usbilitley -

Delemed ONETITEN grant {refer note 36 (a))
Dernative Jink diry

Statutory dues Pavable

19 Currcor oy Hahiliry
Current tax linhilitics (get of ndvance tax and tax deducted at source

Clysafication: Pudic

curren| o 18
— X Asat = Asat
As st "
S 302 A 202 March 31, 302 March 31,2025
- - - 2 ;
24714100 20295461 00 £1.14.30,590.00) l[‘I’.:I..-‘;;:f:w!
i;a13§':41.m 21028566100 -1.14.30.490.00 {1.11.28.480.00)
—_— e Smerireseyer—
As at As ot
3 h 0

026




f“ompuy Name MINDA KOREA 0. LTD

t

;Ao"es forming Part of the financlal stetements for the year ended March 31, 2026
Amounts ln Korean Won, unless othernise stated)

For the year ended For the yeor caded
March 31, 2026 March 31, 2025

20 Revenue from operations

Revenue frum cunlract with custumers
Sale of products - o

Sale of services §
(A) 55,07,51,409.00 5545,76,185.00

Other operating revenues
Govenuuent graut { refer note 364

Serap sales -
Royalty incomc
Chaims from customers

Others

® :
55,87,53,409.00 5545,76,185.00

Total revenue from operations (A) +(B)

Notes:
(1) Timing of revenue recognition o
o tanes ol
Goods transferred at o point jn time e - ~
Services transferred over the time ]
55.,45,76,185.00

Total revenue from contract with customers 55.87,53.409.00

Add: Other operating revenues
Total revenue from operations 55,87,53.409.00 55,45,76,185.00

(i)) Revenue by location of customers

Within India
Outside India $5.87.53.409.00 WA

Total revenue from operations 55,87,53,409.00 55,45,76,185.00

(iil) Reconelling the amount of revenue r gnlsed in the of proflt and loss with the contracted price
Revenue as per contracted price 55,87,53.409.00 55,45,76,185.00
Discounts -
Othur sules incenlive schemes

55,87.53,409.00 55.45,76.185.00

Revenue from contract with customers
Add: Otber operating revenues
Total revenue from operations

§5,87.53,409.00 55,45,76,185.00

For the yesr ended For the year ended
March 31, 2026 March 31, 2025

21 Other Income
Interest income on financial assets carried at amortised cost
Deposit with banks
Others
Interest on income tax refund
Dividend income from non-current invesuments measured at cost
Share in profit from partnership firms
Guin on settlement of financial linbility measured at amartised cost
Fair value gain on financial assets/liabilities measured at fair value through profit and loss

99,166.00 5.81.967.00

Rental income
= 4.00

Other non-operating Income

Gain on sale of property. plant and equipment (net)

Liabilities no longer required watten back

Reversal of Impairment allowance for trade receivable - credit impaired
Profit [rom sale of current investiment

Corporafe guarantee income

Settlement income {refer note below!)

Miscellaneous income = 42,01.970.00

Net gaip on foreign currency fuctuations

99,166.00 47.83,941.00

For the year ended For the year cnded
March 31, 2026 March 31, 2025

22 Cost of row materials and components consumed
Row materials and components at the beginning of the year
Add: Purchases during the year

1,40,27,135.00 .

Classlification: Publlc




i::"nﬂnr Name MINDA KOREA CO. LTD
u"“ forming part of the financlal statements for the yeor eaded March 31,2026
Amounts In Korean Won, ualess otherwise stated)
Less: Row materials nnd componens al the end of the year - oI
1,40.27,135.00 1,4027,135.00

Classification: Public



Conupasy Name MINDA KOREA CO. LTD

Notes forming part of the flnanctal statements for the year ended March 31,2026

(All amounts In Koresn Won, unless otherwise stated)

Srpe—
For the year eaded
March 31, 2026 March 31,2025
23 Purchases of traded goods 61.20,79.555.00 12.25,87.241.00
63,20,79,555.00 12.25.87.241.00
For the year ended For the year ended
March 31, 2026 March 31, 2025
24 Changes In Inveatories of Mnished goods, traded goods and work in progress
Inventories at the cnd of the year:
Work-in-progress . -
Finished goods ~ -
Truded goods 3] .86,65.202.00 11,03.27.981.00
31.86,65,202.00 11,3,27,981.00
Tus catories ot the beglnalng of the year:
Work-in-progress ] -
Finished goods - =
Traded goods 11,03.27.981.00 4|.53.68,128.00
11,03,27.981.00 41,53,68.128.00
Net (Increase) / decrease In inventories (20.8337.221.00) 30,50,40,147.00
- For the year ended For the year ended
March 31,2026 Msrch 31, 2025
25 Employee benellts expense
Salaries, wages and bonus . 3.97.54,604.00
Contribution to provident aod other fands - =
Employees stock option scheme {refer note 32} i i
Net defined benefit plan expense (Graruity and Pension benefit) (Refer note 33) - s
Staff welfare expense 1,36,400.00 55.77.450.00
1,36,400.00 4,53.32,054.00
For the year ended For the year ended
March 31, 2026 Maoarch 31, 2028
26 Finance costs
Interest on borrowings 85,75,154.00 136,27.373.00
Interest on debt portion of compound financial instrunent - -
Exchange differences regarded as an adjustment to borrowing costs; - 3
Interest expense on lease liabilities - -
Other borrowing costs =
Unwinding of discount on provisions - -
Para 4 (c) adjusiment % -
85,75,154.00 1,36,27,373.00
For the year ended For the year ended
March 31, 2026 March 31, 2025
27 Depreciation and amortisation expense
Depreciation on property, plant and equipment {refer note 3} 5,08,864.00 13.38312.00
Amortisation on infangible assets {refer note 5} B 53.865.00
Deprecintion on right-of-use assets {refer note 6} x ;
Deprecintion on investmen! properties {refer note 4) 3 =
5,08,864.00 13.92.177.00

Classliflcation: Public




iﬂ:ﬂp-n@r Name MINDA KOREA cO. LTD
“Yoles ‘
2rming part of the financial statements for (ke year ended March Ji, 2026

G

=

e ‘m“‘!‘ﬂ'—’n—&ﬂmlw_.“lu! othernise stated)
Far the year ended For the year ended
March 31, 2026 March 31, 2028
23 Other expenye
Power and fuet - 18.75.940.00
(‘umummiun ul'stores und SPuR: purts - 1,61,140.00
Job work charges =
Rent expense {rofer note 61 1,79.50,000.00
Repairs and maintenagce: "
Buildings = -
Plant and machinery 145,00,000.00
Others ’ < .
Rates and tnxes » -
Trovelling and canveyance expense : 32,72,833.00
Legal anid profissinnal charges (refer note (i) below} £.26,90.666.00 1.61.40.940 00
hl‘lll‘mﬁc ORI - s
Directors sitting fee .
Ads tand sales p e 19,33,530.00
Printing and slationery expense a 4,77,720.00
Impairmeat allowance for trade receivuble - credit impaired - -
Other financial ossets written off . z
Lass on sale of assets - 44,56,588.00
Bad trade written off - =
Fair value loss on fimancial assets/(tiabilities) measured at lair value through profit and Joss - -
Provision for contingencics - -
Warranty expense {refer gote 15} 1,08,05,324.00 -34.46,422.00
Royalty expenses . L
Freight and other distribution cxpense 6.93,47.436.00 4,09.00,055.00
Exchange fluctuations (net) -7,82,30,232.00 18,91251.00
Research and development expenses - o
Annuasl maintenance charges - -
Miscellaneous expenses -4,09,189.00 6,06.65,754.00
Otbers (Genem| exp, communication charges) - 16.27.740.00
6,42.04.005.00 16,24,07,069.00
Note:
Details of payments to anditors included in legal and professional expenses
For the year ended For the year ended
March 31, 2026 March 31, 2025
As audlitor:
Andit fee 29.,40,000.00 29,40,000.00
Limited review fee - =
In ather capacities:
Certification fee and others
Reimbursement of expenses 4 A
219.40,000.00 29,40,000.00

Total (included in legul und professivoal charges)

Other Services *
Other Services (included ia legal and professionol charges)

Classlfication: Public




:::'!‘“.\‘ Name MINDA KOREA CO. LTD
AI]“ Torming port of the financial starements for the year ended March 31, 2026
Smounts in Korean Won, unlesx otherwise stated)

29 Comsmitments and Contingenct

o

4 Contlngent Lisbitiih [} :
—A)_ Contlug €3 (lo the exteat not provided for) Annt As st
March 31, 2026 March 3J, 2025

wherever applicable)

{a) ('lflim! made agamst tbo Company nol ncknawledged as debts (including imeres,
(8) Disputed tax tiabilitics in respect of pemding litigatious before appellate nuthorities

s debts which represents various legal cases filed against the company. The Company ill? I" Immed the I.itvnbility and defm]u'ig l:w
hat its position is likely to be upheld in the litigation process and aceanlingly no provision for any liability s been imade in the

Notes:

(1) Claims / suits filed against the Company not acknowledged o
action. The Company has been advised by its legal counsel |
finoncial statement.

(ii) The various disputed tax litigntions are as under:

m ) Disputed amoout as at Disputed amount &S at
March 31, 2026 March 31, 2025

locome tax mtters
(Disallownnces and additions made by the income tax department)

Excise / Custon/ Service tax matiers )
(Demands raised by 1l excise / custom / service tax department )
Sales tax / VAT matters

(Demands raised by the Sales tax / VAT department )

Goods and service tax mafters i
(Demands mised by the GST department )
Other statutory matters (plesse specify)

Total =
———
Note: The Company has ongoing disp with various judicial forums relating to tax treatment of certain items in respect of income lax, excise, sales uu. V.AT. scfviie tax and GSdT'. 1::
pany is ing fhese d ds and the g believes that our position will Likely to be upbeld in the appellate process and accordingly oo provision is req 10 be accrued in th
believes that the ultimate outcome of this proceeding will oot hove o material adverse effect an the Company's

financial statemenis with respect to these demands raised. The management
financial pasition and results of operations.

(B) _Capital and other commitments (net of advaoce) As
Asat at
March 31, 2025

March 31, 2026

(a) Estimated amount of contracts remuining fo be executed on account of capital and other conminments (net of advance) and not provided for

(b) Estimated amount of investment to be made es per povernment incentive scheme

Classification: Public



Company Name MINDA KOREA €O, LTD

Notes forning part of the financial statements for the year ended March 31, 2026

(All amounts fn Korean Won, unless otherwise stated)

——

30 (:orporalc Soclal Responsibility
Not Applicable to Minda Korea Co. 1.1d

31 Segracat information
The company deals 1 only one business <egment of mamifactiring

opertions of the company as a whole, henee there is no reporinhle segments as per Ind AS DR "Operating
and senvaces providad by the Company constitutes single business segment, sinee the risk and rewards from t

Company has disclosed the following entity wide disclosure as follows:

and sale of auto anciltary equipments and the chiel operating decision maker (CODM) reviews the
Segments”. The management considers that the various goods
liese services are not different from ane another. However the

Particulars

Within Indin

Outside Indin

Tolnj

Revenue from operation by locatlon of customers
Year Ended March 31, 2026
Year Eoded March 31, 2025

Total assets by geographical Jocation
Year Ended March 31. 2026
Year Eaded March 31, 2025

Non-carrent opernting assets by geographical location
Year Ended March 11, 2026
Year Ended March 31, 2025

Capital expenditure - Property plant and equipments, Investment propertics and Capital work in
progress by geographical Jocation

Year Ended March 31, 2026

Year Ended March 31, 2025

Capital expenditure - Intangible assets and intangible assets under developinent by geographical
location

Year Ended March 31, 2026
Year Ended March 31. 2025

55,87,53.409.00
55,45,76,185.00

36,16,32.750.00
18.40.56.804.00

8,01,86,894.00
3.24,05,547.00

55,87,53.409.00,
55.45,76.185.00}

36.16,32.750.00
18.40.56,804.00]

8.01.86,894.00
1.24.05,547.00

Notes:

(i) Capital expenditure consists of additions of property. plant and equipment, Capital work in progress net of capitalisation from previous year and intangible assets, intangible

assets under developmenL
(i) There are no having reven ding 10% of total revenue of the Company

(i) Non-current operating assets consist of property. plant and equipment, investment property, right of use assets, goodwill intangible assets, intangible assets under

development and other non-currenl assets

32 Earnings per share (EPS)

For the year ended For the year ended

March 31, 2026 March 31, 2025

Basic Earnings per share

Profit after taxation artributable to equity holders of the Company: 6,16,85.818 (10,50,53.070)
Weighted average number of equity shares outstanding during the year {refer note below) 1,19.909 1,19.909
Basis earnings per share (one equity share of KRW 5000 each) 514 876)
Diluted Earnings per share

Profit after taxation attributable to equity holders of the Company:

Weighted average number of equity shares for basic earning per share {refer note below} 1.19.909 1.19,909
Eflect of dilution

1.19.909 1.19.909

Weighted average number of equity shares outstanding during the year adjusted for the effect of dilution
{refer note below)
Diluted earnings per share (one equity share of of KRW 5000 each)

Note:

During the current year, the Company has allotted bonus shares (o its existing shareholders in the ratio of NIL by capitalization of reserves to those shareholders who held
shares as on record date. Accordingly, the eaming per sharc (basic and diluted) for the previous yeur has been recalculated taking impact of bonus shares

Classification: Public
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Noten fury " ™* MINDA KOREA €O, LTD

Al g el Part af the Manclal siatements for the year ended March 31, 2026
mannis in Koreag Wan, unless atliermise vnted)

——

a3y
g!::;"” oF past retirwmenr beoeni plaoy
FEL pruent 1o Acconnting sasdard oo loyee Benellts aro groen below
A Deflaed benent plag . G
o Pm?"jl‘“r operates folluning dellaed beas0i obligations:
e m‘ : The couipany operates n defiied benells pension plau for s eligiie emnplayees which entilles tbe elighle cmployees cestaia benefit ln form of guaranteed pension payable for
lbel g Iln. Clltrent year, the amount Bas become pyshie to the employee, benee i same s been recognined as “Payable o eoiployec™ undev other cutrent financinl lnbility with
Semresponding tranafer from the pensing (e fined benelt placi
(o) ::.r: ::ﬂﬂd Benlflt plan: Please descrine
Hia ml::;:ﬂ wummaries the contpenetits of net beucl expense recoguised i the statement of prof or loss and the finded stahis and amounts recogaised in the bahnce shect for

Peslon Neneflis Otber Deflned Benellis Plan
Assl Asnt A al As i

Mareh 31, 2026 March 31, 2028 Mlarch 31, 2026 Mareh 31, 2025

Present vatuz of defined benelit obipton
Fai vabie of pinn suen

Not-¢urrent portion term {refec aote |5 - 5 .
C\lmnrpmionmrernotzls) ; " . .
{1y N
) Net defined benet ezpcnse (reengolied in (he atement of profit aod loss for the vear)
Farticolam Peaslon Beneflts Other Deflaed Beaefits Plan
Asat As ot Asat Arat
Curtent serice cont Mareh 31, 2026 March 31, 2025 Mareh 31, w:-s March 31, :n‘s
Interest cost net) : : : :

Net defined benet Sxpense debated (o sxtement of profh sad | - : = = -

) The
iy reconcilistion of ing and closing balances of the present value of ihe defined besels atisn are oy below.
Particulars A = ;
As ot Asat Asat As at

Mareh 31, 2028 March 31,7028 Mareh 31, 2026 March 31, 2028

Present valie oF obligaton a5 a1 e begmamg of Gie year - - ) .

Currear service cost y . . .

Interest cast b

R ; of (Gainploss recognised m other comprehensiva ncome ansing fom: B = - -
Acmnr?nl changes arning fram changes o demographic asaumprions - = -
W changes arsing trom changes i financhs| assuniptions - 1 = B
Actuarinl changes nrising from changes m experience adjustments - " ‘

Bene(its pakd . : : =

Tmusfer mtout) nbitiny - ] ] -

Cloalng deflaed beaelit sbligatien - = =

(v) Reconcillation of openlog and clolay balsaces of falr value of plas sssets:
Partienlar A at Asat Asaf Asat

March 30, 2016 March 31, 3025 March 31, 3026 Aarch 31, 3028

Fuaur valye of plan ossets at the begasig of e yeas
Expecied return on plan assets

Employes contribution

Acthuarial gin/(Joss) for the year 5
Benrefirs pand L

Falr valuo of plan assets at the end of the Jear = Z .
(v) Re-meawurements Gain/ (low) recopubied ln otber comprebensive lncome (OCT):
Proslon Deneflts iber Defloed Benellis Plan

As 3l Asal As at As st
March M. 028 Alareh 31, 2028 Maereh 31, 2028 March )1‘ 2028

Particulars

Re- at (Gam) v waced i ollier Ve Mo Arnmg i
Actunrial changes arising from changes In dewographic assuunpliaas .
Actuarial changes arising from ehanges i finnacisl assumptions . .
Actuznial cunges arising from clauges @ expecience adjusiments

Renirn on pinn asies. excl amound reco d = nel mieres! exprase = =
Recogohed (o other comprebentive incame = =
ivl) Broad categories of plan auweis as 2 perceats of todal asvels
Frinlon Otber Deflaed Beaellts Plan

Faricularn As As a1 As wi As an
Mareh 31, 2026 Mareh 31, 2025 March 3, 2026 Mlarch 31, 2025

[Funds maunped by anitrer

Classification: Public



Company Name MINDA KOREA CO. LTD
Notes forming part of the Mnanclal stalemenls for the year caded March 31, 2026
(All amronnts (8 Korean Won, anless atherwise viated)

Peavion fearfits Ctbar Defined Bamellis Plan
As mt Avat As ut A ¢

March 31, 2026 Mareh 30, 1008 Mareh 31, 3004 Miarch 3), 2018

| Dizecant rate
Futire saliry merease . : .
Expected retwrn on plan nssets - . &

Retirenpent age i years)

Mortallty ratr
100% of LALLM (00% of TALNT  109% of IALM

Particalan
{2012-14) [e.[e (31 S— 1 L

Aftrition rates hased on age {per annum):

Lp 10 30 yeans

From 31 1o &4 yeary .

Above 4 vrars e 2

antiiative wautivity anatesds for algnificant sunamptions b e shawn brlom:
Peovivn Denefits Dbyt Definnl Deoviiiy Flan
)

Avar Aval anat
1015

Particolan
Mareh 31, 2086 March 31, 2005 Mareh 31, 21016 March 31,

1% tease i docowit e

1% decrease i discount rte =
1% increase i sabary escalation mfe 2 : :

125 decrease in salry escalorion rare

[S3 11

30% increase in nttrition rate

A% deceeave m oltrlion rate . o

10% iucrexse i umartality male = = -

10% decrease m mortality mte = ” e -

{1z} Matority profiie of deflned benelll obligation:
Peailon Beaellls Other Delned Denellts Plan
Asat As ol Ansl As i

Particulars
Wit 1 year
2to 3 years - - -
410 10 years -
Mors than 10 yenr - 5
(2) The nyighted ave duration of the defloed beaellt shligation
Penalon Bevalits Other Delluel Teashts Tlay

Particalan Asat As et Asml Asal

March 31, 2026 March 31,2025 March 31, 2026 March 3L, 2025
The weighted average duratioa of the defined benefit plan obleation at the e of the exportis

(B) Defined contvibation plan
T are the confiibution ta Defined Contribslicn Plan. recosnied 31 ex for the yrar
For the yeor For the year

Particolars ended March 31, ended Mareh 31,
{1} Provident flnd paxd 10 the puthonites - .
{ii) Employee state msuriace paid to the nothornties - -

(E1] fundd
Total -

Clansification: Public



Company Nume MINDA KOREA CO. LTD
Notes forming part of t5c Noanchal stalementa far ihe sear caded Marrh 31, 2026
{All amounts In Kprran Waa. unless othern ise atater)

3¢ Share baved pasmean
Not Applicsble to Minda Kares Co. Lt

Clasadfiestion: Public



Company Nome MINDA KOREA CO. LTD
Notes fovming part of tbe flnsncial statemeals for the yrar caded March 31, 1026

(Al amonnts o Koreas Won, unles atheriso stated)

35 Relsted Party Disclosares
The related parties diselosure are as disclosed below:

(V]
Relstlonship
UNO MINDA LIMITED Ultimate ”ﬂ!lnﬂ! Entiry
SAM GLOBAL PTE LTD. Holdinu Entity

Clasalification: Public
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Company Name MINDA KOREA CO. LTD
Notes forming part of the financial statements for the year ended March 31, 2026

(AUl amounts In Korean Won, unless otherwise stated) —
(D) Transuctions with related parties
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
3",::;’&5’;:;’; e 0.00 23,56,33,846.00
O] S DY)
Si'éhﬁ&gfmm 45,12,63,186.00 25,96,86,026.00

Sale of property, plant und equipment
UNO MINDA LIMITED

Services received
UNO MINDA LIMITED

45,12,63,186.00

25,96,86,026.00




Company Name MINDA KOREA CO. LTD
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in Korean Won, unless otherwise stated)

(D) Trunsactions with rcluted partlcs

Partlcul For the year ended For the year ended
A March 31, 2026 March 31, 2025
Sale of pouds
UNO MINDA LIMITED 0.00 23,56,33,846.00
0.00, 23,56,33,846.00
Purchase of goods
UNO MINDA LIMITED 45,12,63,186.00 25,96,86,026.00
45,12,63,186.00 25,96,86,026.00
Sule of property, plunt aod tquipment
UNO MINDA LIMITED = 5
Services received
UNO MINDA LIMITED - 2
Services rendered
UNO MINDA LIMITED . 6,56,25,912.00
- 6,56,25.912.00
Interest Expenses
SAM GLOBAL PTE LTD. 85,71,155.00 1,34,40,060.00
85,71,155.00 1.34,40,060.00
(E ) Balances with related parties
Particulars March 31, 2026 March 31, 2025
Payables
UNO MINDA LIMITED 32,29,04,296.00 16,35,40,779.00
SAM GLOBAL PTE LTD. 16,37,75,562.00 26,99,06.698.00
48.66,79,858.00 43,34.47,477.00
Loan Taken
SAM GLOBAL PTE LTD. 14,70,58,823.53 21.96.76,000.00
14,70,58 823.53 21.96.76.000.00
Notes:

(a) The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions, Outstanding balances at the year-end are
unsecured and interest free . The settlement for these balances occurs through payment. The Company has not recorded any impairment of receivables relating to
amounts owed by related parties for the year ended March 31, 2026 (March 31, 2025: Nil). This assessment is undertaken each financial year through examining the

financial position of the related party and the market in which the related party operates.
(b) As at March 31, 2026, the Company has not granted any loans to the promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013),*
either severally or jointly with any other person (March 31, 2025: Nil).

(c) All the liabilities for post retirement benefits being ‘compensated absence and pension benefit” are provided on actuarial basis for the Company as a whole,
accordingly the amount pertaining to Key management personnel are not included above.

Classification: Public



Company Name MINDA KOREA CO. LTD

Notes forming part of the financial statements for the year ended March 31, 2026

(All amounts in Korean Won, unless otherwise stated)

(F) Key managerial personnel compensation

Particulars

’_R_emuneraﬁon to Chairman & Managing Director (CMD) of the Group

For the year ended March
31, 2026

For the year ended March
31, 2025

Short term benefit
Commission
Others - allowances

Total

Remuneration to Key Managerial other than CMD of the ultimate pa

rent company

Particulars

For the year ended March
31, 2026

For the year ended March
31,2025

Short Term Benefit
Others allowances
Exercise of employee stock option scheme

Total

Remuneration to Independent Directors

Particulars

For the year ended March
31,2026

For the year ended March
31,2025

Sitting Fees

Total

Note: The above remuneration excludes provision for gratuity and leave benefits as separate actuarial valuation is not available,

Classitication: Public




Company Name MINDA KOREA CO. LTD
Notes forming part of the financinl statements for the year ended March 31, 2026
(All amoaunts In Korcan Won, anless otherwise stated)

36 Government Grants
Not Applicable to Minda Korea Co. Ltd

Classification: Public



Conwmny Name MINDA KOREA CO,LTD

Notes faraudng part of the Anauclal statements for the year endedd blarch 31, 2026
All smoants In Karean Woan, ualess ntherwive stafed

37 lavesiment

In subsisdlaries, assoclates mud falnt veature
These s no i i baidingi

i any lates anid Joint ventuses, Henco It Is not applicable.

Chissificagion: Public



-(A;:;-mu h Korean Won, unless olherwise stated)
infes and joint ventures which are carried at

| in subsidiary, &

instrurents apant from i

38 Fair value measurements ] . .
Se‘( out below, is n copwpanison by class of the carrying amounts and fair vlue of the Company financial
cost rd with A fard on i ol TR %
S Carrylng Value Falr Value rryteg Value Fair |
Financial tpstroments by category
Financlal assets messured af falr valve through proflt or loss . ) i
Derivatives financial instruments 2 ; _ i
Investments i murual funds
Fioanelel essets measared at falr vatue 1h b other hensive Income ] ) i
Investmen( in quoted equity shares
vahu disclosed
Flnancial mﬂ: measared at ;:inomzcl‘d cosll) and for which falr values are disc G ©L66.53.106 00 S 023393690 5‘()1,3}.(,)36,00
}Ldem:ewjks(gmk:?;n . ($,83,72.452.00) (5.83.72,452.00n (1.34,09,760.00) (1,34,09,760.00)
and cash equiva 83,72, / 3 ;
o : halal ent and nap cument) -
0::: :m“mm'u:L ol n::.:h(;‘lcumm“u anid n:u current) 45,00, oml.nl!: :;.m,l‘.llﬂ.ﬂﬂ 45,00, ﬂ?:.m 45,00, 00:.00
{3,72,19 A .
Totsl : | 4132327600
"k i o T o ! 16,90.64,712.99 16,80.64,712.99 15,52,04,407.32 15,52,04,407.32

Barrowings (short term and long rerm)
Lease liabilities (current and non current) i
Trulc puyables (current und aon current) = -

5.52,04,407.32

Cnher financinl lishilities (current and non current) 5
16,80,64,712.99 Iﬁaﬂaﬁi;ﬂl.” 15,52,04,

15,52,04.407.32

fotal

The has 4 that trade receivables, cash and cash equivalents. other bank balances, other current financial assets, borrowings. trade paynbles, current lease limbilities and other financial

current liabilities approximate their carrymg amounts hrgely due to the short-texm naturities of these instruments. ) o
could be excl § in a current <on between willing pasties, other than in 3 forced or lnquidation

The fair value of the fivancial assets and lbilities s inchaded at the amouut al which the i

sale. The following methods and assumpti were used (o estimate the fair vale

(i) The fair vatue of unquoted i is esii d by di ing future cash flows using mtes currently available
manugennl v use unobsTvuble iopuls in the model, of which ihe significant unvbscrvuble inpuls ure disclosed
alternarives for thos significant unobservable inputs and deterazines their impact oa the totl fair value.

for debt on similar lerms, credit risk and remaining marurities. The valuation requires
reasonubly pussibke

in the tbles belkow. Munugemenl pepularly ossesscs o nuIge of

(i) The farr values of the Company's miterest-beanng borruivings are determined by using etlective imterest rate (EIR) method nsmg discount rate that reflects the issuer’s borrowing rate as at the end ot the
reporting period. The own non-performance risk as at March 11, 2025 was assessed o be insignificant.
(o) Long-rerm ivables/payables are evaluated by the Company based on parumeters such as interest rafes,
financed project. Based on this evatuation, allowances are taken into account for the expected credit losses of these receivables.
(iv) The fair vaiues of the quoted equity shares has been determined bused on quoted price availabke in open markes.
model which consider certain assumptions viz. forecast cash flows, discount rate, credit risk and volatility.

) The fair value of security deposit has been estimated using DCF
(vi) The fair values of the investmeat iz munal fund has been determined based on net assets value (NAV) available in open market.
rward contracts are vahied using vahation

(vi) The Company bas entered info derivative financial mstruments with various banks and financial institutions. Interest rate swaps and foreign exchange fo
techriques, which employs the use of market observable inputs. As at year end, the mark-to-market valce of other derivative asset positions is net of' 8 credit vab il butable to denvative
counterparty default risk. The changes in counterparty credit risk had no material effect on the fnancial instruments recognised at fair valve.

risk factors, individual creditworthiness of the counterparty and the risk characteristics of the

ties) is bused v quoted market prives i the end ol the reponmg pernd for

(vii) ¥air valoe blerarchy
insched @ active markels (such as publicly (ruded demvatives and equily sevuri
d market price used for fmancial assets held by the group is the current bid

Level 1: The fair value of (mancisl mstrurmets

identical assets o lmbilities. The mutual funds are vahted using the net assets vehie (NAV) available in open market. The quot
price. These instruments are inchuded in level 1.

Level 2: The fair value of financial instruments that are sod traded in an active market (for example, traded bonds, over-the-counter derivanives) is determined using hn which ise the
use of observable market daw and rely as linke as passible an entiny-specific estimates. If all significant inputs required 10 far value an mstrument an2 observable, the msomument is incr)udnd in devei 2.

Level 3: If one or more of the significant mputs is aot based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent consideration and

indemnification asset included in levet 3.

There are no transfers among levels 1, 2 and 3 during the year
This section explains the judgy and esti made i d
a) Recognered and measured at Fair value

by Measured at amortized cost and for which fair vatue is disclosed in financis! statergents

the fair value of financial assets that are:

Classification: Public



Quantitative disclosures of falr value measurement hierarchy for assels 23 ot March 31, 2026

Carrving vahue Fulr Value
Particutars As at Level Leve) 2 Level 3
March 31, 2026 L
Finnncial assets meesured of felr vatee through profit or loss
Derbvatives financial i > = %
Financial assets measured at falr value other comprebensive Income .
Investmient in quored equity shares N i
Fl ial essets d at cost and for which fair values are disclosed
Other fmancial assets (current and non current) 45,00,000.00 45,00,000.00
| { ! d st cost and for which fair values are disclosed
Freehold Land . -
Building i = -
Fi ial Habifitles d st tzed cost and for which fair values ave disclosed
Borrowings (short term and tong term) 16,80.64,712.99 - 16,80,64,712.99
Lease liabilities (current and non curreat) o g 7
Other (mancial liabilities (current and non current) . = ?
Qu disck fair valae bierarchy for msets as at March 31, 2025
Carrying valuc Fair Vatne
Particulars Asat Level 1 Level 2 Levet )
March 31, 2028
Flnancial assets at fair valae through profit or loss
Derivatives fmancial instruments 7 g
Investments in mutual funds b i
Financial assets 2 at ized cost and for which lalr values are disdosed 45,00,000.00
Other financinl assets (current and non current) 45,00,000.00 ==y
Financtal Habllities d a1 ized cost and for which fair values are disclosed 15.52,04,407.32
Borrowings (short term and long term) 15,52,04,407.32 e
Lease linbilities (current and non current) ] -
Other financinl liabilities (current and non current) T

Classification: Public




t_\lln‘plm Neme MINDA KOREA (O, LD
Neies forming part of the Noanclal statemeaty far the vear ended March 31, 2026
IA amownts In Karean Wan, unlets othernire siated)

39 Forvien rrehange forman confracts ) .
The company his entered ayio otlser foresen exchanpe (anwand contmert wilh the wientin of reduceng the foreien exchuage ik of foreign Qurency recenabies and are cntered into for peaods consastent wifl

fivesen cumvacy exposare of the uderlying T ity are ot detigiiied w hiedze relationships and are at fawr valiea throstsh profie and loss.
Natore of contract
Outstanding Forcign Outstanding Forrign
Currency Hedged Currency amoun! as ai Uln crores Currency amount as et & (n crores
March 31, 2026 March 31, 2025°

Forwant exchange contracts ( Trade Recenables)
|Forwant exchange contracts ( Trade Payables) 3 ’ i

Curmmiey optoni (to hedge the ECH han)

* Foreign currency figures in absohite
Fou vahie gnin‘(loss) on fmancal i d al fur value ing 1o Nd {March 31, 2025: NiJj bas been recognised as meowe {cxpense) in statement of profit and loss account.

40 Flnaodlal rsk managemeni objecttves and polices
The Company bemg e sciive sppley (e (e suivmotide idustry b expused v vais market rok. arahi ok and lzpudily risk The Company bas glubal presence and bas decannlised munagement struciore
The reamlations, mutnietous, anp) ks and @ particubar, e cegui won thmughout e Hebtly coatrolkd L prcesy enasisting of plnaing. ling a0d a
1 fonn e nak £ system used to define. recond and minnise operiimg. Snancial and strategic nsks. ] .

The company bas set up 3 rivk management commatiee (RMC) which compnse of grmp clied Gnance offiver and three directors of which two are mdependent directors. RMC periodreally reviews opemtog.
fmancial and strtepe nl @ the busmess snd her msgatag Getors. RMC ba formubited o nsk wanagemeal policy for the compnny which outlmes the nsk rk to help 2
napact of Bicertamnty. The inain objective of this policy o 10 ensure mustuasble trasmess growth with stabiliry and 1o promole a proactive apy h m rep 2 hiating and g sk d with m'
business This provess provsles asrumnce fhad the Company's fisancal nik-taking sctivities are poverned by appropriate pobcies and procedures and that Gnancial risk nre identified. mezsured :de managed in
sccordance wilh Campaoy pole s and Company nsk objective. The Company's fmancial ik mansgement 15 an integral part of bow to plan and evecute 15 business stategies. Below notes exphia the sources
of i 0 hich th Cowpassy & €xposed to and bow i gudaies the risks '

fa} Market Risk
Market ack o the sk that the fax value of future cash fows of 3 francial inctrument wll fluctate because of clhansre o market prces. Market ek comprises three fypes of ks mterest oot rsk cumency rk
aind otber pree mk such a5 equity prse nsk and dity tsk. Financial affected by wket risk mckde onas depusits, aad mvestments, and foreien surency reeraables. payables and derratie

financiol amtruments. The ensitivity analysis @ the fallvwms secnons reltie 1o the position a5 at repotisig date. The spalyss exchide (he mmpact of movements o miarket varmbles oa: the arymg valies of
Enatuty nnd other posi-peture Bligations, provisicas, and llic non-Fnness) sssets xud Inibties. The sennitmaty of the refvant prfit and Joss flem asd equdy o the effect of the sisumed changes 1 the
PpecinT market rks This s based on e inancil axsets and fivancal bahiline hebd sy of March 1. 2076 and Maegh 11, 2024

(M Furelen currency risk

Farewm cumency rak s the ik thal the fair valve or furuee cash Gows of an exposire will fectuite Because of changes in forvign sxchange rates. The Company abo bave operations m mbemational market due
te which the Campany o ako cxposed to fotean exchange rik anmag fom forein surency trasstons priwacily with revpect to the wovement m foreign cunency exchange mtes The Company’s exposure
1o e rok of viages i foreign exchasige rics rebles prusasty o e Cutpany s peralmt actiilics (when tevenue vr sspetise & denurnatnl @ firegs comeney ). The Cumpaay manages iy (oreis cumaivy
risk pantly by kg forwand exchange conrmer for of cales and 30d pantly bakinced by purckasing of goods wnees fum the ropevtne countres. The Compatry evahiates exchange rfe
Sxposwe rising from forelgn cumensy and folkons established ruk 5 polcies

The Company's exposure (o foreign cumrency risk ar the cud of the reportiog penods are 03 fallows

(34
A an March A1, 2028 AS ar Mareh 31 2028
Currency Foreign currency In Amonnt Fareigo corrency Amoaat Amonnt
b ! g
eiicr Excheage rate (fn 3 ey it Exchange rate (f &) T
Trade recedables i N =

Trafte payvhie, Capltol cyedinrs
2ud other Manch sbivies

Dank betances

Barrowimes

Investioents

Clanadication: Muie



Forelgn currency sk venuliivity

The following 13hiey demansirate the seusiiviy 1g reasoaably: porzdle change i
R W cwmeney exchange
chanees i the fuir vale ol monetn, "

rates, with all other vamablss tcld consmat. The mpact on the Company profit before tax 15 duc to
¥ Basets and labiities a3 ghen below
T As a1 March 31, 1074 Ax st March 31, T35
Galn/ (lass) Impsct om prafit Gala/ (loss) Impact o prom
hefare tnx snd sqal) hefare fax snd pnity
e _E—-T--'-‘l—'L.______-——_______.__-—L'L.______
~—~—-.._______[M. e Change +19 Thange . Change +1% Change 1%
usp - . -
Trade Ppayable, Caplia| creditors and other Nnandis| Iabidtes
UsD 7y - 5
Bonk balances
T™WD .
Borrowingy
Eanene - S ae— — NS S
00 Interest rate Riik

Tnterest vare ok the ek that e fag Aaie on Bituee cash (s of

'_Al at March 31, 1006

16306171299
16 4,711.99

Interes( rate sensitiviny

The Mioemg table demonstrates he sensitry 19 3 reasonahty Possible change w wmierest rates on that partioa ol loans and borrowings atfected, after ihe umpact athiedge accountmy, With all other varmbley
beld constmt, e Company”s profit before tax s affected thaough the mmpoct o Boating

e hormvwings, as foliowy:
Part Tm, am praflt tay amd n
- For the year ended For ibe year ended
March 31,2026 March 31, 2028
e be 5% >
Decrrase by 0.5%, .
(U1) Commodisy price risks

Maturitv profife of financial ILstilities
The table below summarts e the ma ey
As =t March 31, 2015

than | Yeary 13 Years More than 3 Yeary Totat
—— -2 Yeas | —— Jotal = |
Uwmgs 16.90,64,712.99 . - 1680.64.712.99
T Fate lahitass (nndiccounted) . - . -
Trade payable 5412326101 - . 5.4123.261.0)
Other fuuancanl linhilities . 3 - 3
As at March 31, 2025
Bormumes 13.52,04.407.32 - - 1552,04407 32
Lease lisbiities (undiscounted) - - 3 _
Trade payable 427.49,.489.12)| - (4.27.49.489.32)|
Other financal lubilities J »: H 4

Classification: Pirblic




(€) Oredli riak
Crodit sk i the 1ok of Giancial osa ta the Company o 4 enitencr of comntarpanty to 3 faansial mstrumcent Cub ta gedt i1 eonimchisl abkgations fmyanls e Company and arizss prmeipaly from the

Cowpany's rreenabikes from customers amt sbepovis wth hankarg Ewitatens The mavenin smonnt of the erald expituie  tual fo thie carrying Ammts of these 'ﬂ'ﬂﬂ":" Managanent has o craddt
Pobcy in place and tie exposure 1o credit mk & mongored o0 a0 ongving hasn. The compary anly deals wah partees wioch finy good credd ratmpg anithness grven by ratemal nimg sgrnces or based an

CoWwpany's past assessmeni

M Yrado Recetvables b gmnd wenli ral
Thie Company hins e ehapel iabeaies foi (he musagoient of codil ik Aot sy naerabbes The Cuiupmg s fiosiaty costotiers are g awlomobike wannlectuters sali gl vnli raling Al
custonyer are silbpected fo credit esap y pearure, and (e miberence of aft custotsers fu payment diie dates & tiiitored vil 40 oo-gomg basi, theveby procteally elonmutag ihe ok of
delaul. The Company o sepasdad bgual fands sl vamons hakng Iwins Ny bss i fered w eeipect of these fived depovas dhat are wly imcogmaed cotor W hanks and
e ol

Pt due wver past years 1, A g | il s iy e '

Cushipuer condd ek 5 nussagad by each butaiess und sulyect 1o e Company s exiablhied pabsy, proatices sl conhol rebelag o cattaiier eonlit 1k
eoch copontinig date oo tde recenwhiles by lfemie expocted erndit boey methiod hasad an provevasn matr The proviswm etes are hased on days past duz fr gouping o) custoimers with sauilae by parteens
The cabubnan retlects the probabiliy wewghtage antcante, the tine vahie ol woney oril reatonahle and teppiorting tfounaton that o availible at e separting date shout the past eventy, cument conditinn and
Firture forecant, The Company doe not okt collateml as recunty. The Company svthiates the eoncentrata of rik wth mapect 10 Iode reerrvabibes and crmitinel asset a8 e, an #n curlomers are kcated in
several pusdictons sl industnes and aperate i bagely andpendent markets

(I Flnanclal lsstromeats sud depaits

Croltr rek from balanees with hanks and fusancinl mstnimmis is managed by the Company*s Irutury departorcnt in scconfance with the Company’s palicy. Investments of mphis fanuts an: ande @ bank
derosits. The s ane g0t 1o munenue e consenintisn of mb anl therefore autigate financial loas thrmgh cotinterpany s potental fubire ta make payments. The Company™s mrumiim exposare 10 creds
rok for the components of the battie sheet al Mareh 1, 3026 i the camyng amovnts . The Comnpany’1 masimum exponire relating 1o financial instrament  foted in lymdiy teble besow

Trade Reveivables and other fmatenl assets ore wniten off when Ihere is no reasonabile expevtalion of revovery, such as debtor filmg to engage in the repayment plan wiih the Company

Ar Asat
_ March31,2026  Morch 31,2029

Flaoacial assets for which aflowasce s mensured using 12 monihs Expecied Credll Loss Rlethed (ECL)
Qtber financial assets {sutrent aad o <urment) 15,00.000 00 45.00.000.00
Cash apd cash equnakuts (5.81.72:452.00) S ERD
Othier hank balsnces feutrent and acn curvent) T ;

(598,72452.00) 187,27,742.00)
Flaanclal zuscts far which allawance ls measqred asing Life time Expecird Oredlt Loss Method (ECLY
Trade Recenabley 1 fute $3. 1004 1) 407V M 00

1,66,53,106.00 £01.33,036.00
Ralances with hanks is suhieet 1o nw credst neks e 1o enad credit mtings assigned to thexe hanks
The agelng sualvshs of trade recehables s beea consldered from the date the lnvalce flls dar
Partcalars
Trade Recetvobles
Neither paxa due nor mpaired 0 )
U0 150 dovs due past due dote 1,65.51.106,00 ) ey
More than 180 davs past due date > ]
Total Trade Receivables 1.66,53,106.00 5.01,93,036.00
e folluwing table summorises (he change 1 koss pliowance measwred asiagp the JUe me eanecied credil luss models
As at the bezinnng of vear ‘ £
Provision durmz the year
Reversal/ utilisation of provision duria the year - = =

AS at the ead of vear

4

Capital management

For the purpases of Company's capital managernent, Capttal inchides issued equity thare capital securifios premaom aad oll other equity reserves aftributable to the equity bokders of (e Compaay. The primary
objective of the Company's capital management is 1o ensure that i moitaias a3 efficient capilal structure and maximge sharcholder value. The Company wonages ds copital structure snd makes adjustments m
light of changes in ditioas and the i of he financal covenants. To mawmtam ac adyst the capdal structure, the Campany may adjust the dividend paywent to shareholders or issue aew
shares, The Cowpany monitors copifal using gearing ratio and ael debt (o EBITDA natio, The company poley is (o keep the gearing muo between 0% to 23% and net debt 1o EBITDA less than 2 imes.

Gearloe ratlo
The crarms mtio 3t the ¢nd of the reponing perid wooe = foloms:
As A3t

March 31, 2026 Mareh 31, 1015

Lariculan
Loan and borowme * 16.80.64.71 299 1532.04.407,32
SELT 48700 1.34,00.760 00

Less : Cash and cash eaunoient
Net debts 21.64.37,164,99 16.86,14,167.32

Eaulty / Net Worth * 6.34.34.705 00

Total Capltal = £34,311.705.00

Cavital and Net debts 216437164397 1104887237
100.00% T72.99%

Gearine Ratlo (Net Debi/Capltal and Net Debt)

EBITDA {aler excentional {(ems) 7076283600 19,00.33,510.00)

Net debi to EBITDA (in lmes? 320 [¢¥:34]

Na chnees were wade u the nbrectives. pulicres or processes for managne capital durnd the vears eaded March 2. 2026 and March 31,2025

* Borrowmes does oot mehides Lease linbilitrs

The accampanying gotes form an mteernl part of the standalone financml statenents
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Cawpany Name MINDA KOREA CO. LTD

Notes fovmug part of the Muanclal stetements fa (e year ended March 31, 2026
(Al sowunts in Korean Waon, unless otherwise sated)
42 Buslaens Camblaation

Net Applicable to PT Minda Ascan Automotive

43 Ratio Annlysts apd its elements
Nol Applicable to PT Minda Asean Automotive

44 Exceptiona! Hems
Nat Applicable to PT Minda Asean Automorfve

Classification; Public



